AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
31 Mapm 2023a.

NOACHUTENHU NPUNOXKEHUA KbM KOHCO/IMANPAH ®UHAHCOB OTYET

1. ObLLA KOPNOPATUBHA UH®OPMALUA

1.1 O6wa nHpopmauua

"AKTUB NPONBPTUC" e aKUMOHEPHO APYKECTBO CbC CNEumasHa UHBECTULMOHHA Les, perucTtpmpaHo Ha 20 aHyapwm
2005 r. B NnoBAMBCKM OKpPbKEH cba, Penybanka bbarapusa, no pega v Npu ycioBUATa Ha 3aKOHA 3a ApPYKecTBaTa CbC
crneumasnHa MHBECTULMOHHA uen. Cefanuiie 1 agpec Ha ynpasBieHUe Ha APYXKecTBoTo e: bbarapus, rpag MNnosaus, yn.
Hectop Abagumes Ne 37, e1.2, EMK 115869689

LEl kog, 894500700Q2U6TI6B579

KoHconngmpaHuat ¢puHaHcoB oTyeT Ha [pyrkectBoto Kbm 31 Mapt 2023 r. BkatouBa AkTtme Mponbptnc AACUL, n
HEroBoTO AbliepHO apyxectBo — AKTMB Cbpeucms EOOL EMK 200199440 , cbC cepanniie M agpec Ha ynpaBneHue
Penybnuka Bbarapwusa, rp.Mnosame, yn.Hectop Abaaxkunes Ne 37, eT.2, 3ae4HO M MO —HATaTbK B TO3M OTYET HAPUYAHMU
pynara.

OcHoBHaTa pgeliHocT Ha [pynaTta, NPUHUMUMHO € HacovYeHa KbM MHBECTMPAHE Ha MapuU4HU cpeacTsa, HabpaHuW upes
M34aBaHe Ha UEHHW KHUKA, B HEABUXKUMU MMOTU (CEKIOpUTU3aLMA HA HeaBuxumute mmotu). Kbm 31 Mapt 2023 r.
AkTtuB Mponvptruc AOCUL, nputerkasa 100% ot kKanutana Ha Aktme Cbpeucms EOO/L.

KoHconngmpaHuat ¢uHaHcoB otyeT Ha AKTMB Mponbptnc AACUL, kbm 31 Mapt 2023 r. e 0of06peH 3a M3zaBaHe C
peweHue Ha CbBeT Ha anpekTopuTe ot 30 Maii 2023 r.

1.2 Co6cTBEHOCT M yNpaBneHue

AKLMOHEPHUAT KanuTan e pasnpesesneH KakTo cnesBsa:

aKkumm 31 Maprt 2023 31 pekemspum 2022
HOMMUHaNHA cTolHOCT BGN HOMMWHaNHa cToiiHocT BGN
6poii akuumn 6poii akuum
3a 1 aKkuua obuwo 3a 1 aKuua obwo
OOUKHOBEHY be3Hanm M 2192011 9 19 728 099 2192011 9 19 728 099
akuum
O6uwo: 2192011 19 728 099 2192011 19 728 099

,AKkTMB MponbpTnc” AACULL e ny6anyHO ApyKecTso.
[pyecTBOTO € Cc egHOCTeneHHa cucTtema Ha ynpasneHue. Kbvm 31 Mapt 2023 r. ce ynpasnssa oT CbBeT Ha
OMPEKTOpUTE B CbCTaB:
- UsetaH Aumntpos Npuropos — lMpeacegaten Ha CA,
- Feopru Mnnes HanbaHTCKN — U3MbAHUTENIEH AUPEKTOP
- Unua NoppaHos LiBeTkoB — 3amecTHUK-NpeaceaaTenHa C/l
Ha npoeegeHoTo O6Wo cbbpaHMe Ha akumoHepute Ha 28.04.2023r. ce ocBoboxpaasa ce Neopru Unnes HanbaHTCcKn
KaTo uneH Ha CbBeTa Ha aupeKTopuTte n ce nsbupa Teogopa Neopruesa AkMmoBa-LpeHcKa.
OAUTHMAT KOMUTET Ha APYXKECTBOTO € C YNEeHOBEe, KaKTo c/ieaga:
- MoppaaHka MuTkosa ®nopesa - MNpeaceaaten
- UsetaH Aumuntpos Npuropos
- MNasen MBaHoB [1aBnos

CpegHOoCnNUCbYHMAT CbCTaB Ha nepcoHana Kbm 31 MapT 2023r. e 4 cayutena (kbm 31.12.2022 r. — 4 cayutens).
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2. 3HAYUMU CHETOBOAHU NONTUTUKA

2.1. U3pasaBaHe 3a CbOTBETCTBUE

durHaHCOBUTE OTYETU Ca U3rOTBEHU B CbOTBETCTBME C MexaAyHapoAHUTe cTaHAapTH 3a duHaHCoBO oTtuntaHe (MCPO),
npuetn ot EC, obwonpuero HammeHOBaHME Ha cyeToBOoAHaTa 6a3a, geduHuMpaHa B T.8 Ha [P Ha 3akoHa 3a
CY4eTOBOACTBOTO NOA HauMeHoOBaHWe ,MexayHapoaHU CHETOBOAHM CTaHAapTH”.

OnoBecTeHWUTe NO-A0/y CYETOBOAHWU NONUTUKM Ca NpUAAraHM NocaefoBaTesIHO Npe3 BCUYKU Nepuoam, NpeacTaBeHU B
TO3M GUHAHCOB OTYET, OCBEH KO HE e NMOCOYEHO ApYyro.

3a TeKywWwma Nepuog, APYKEeCTBOTO € NPUeso BCUYKMU HOBU U/UAW peBU3MPAHU CTaHAAPTU U TbAKYBaHUSA, U3L3aLEHU OT
CbeeTta no MexayHapoaHu cyetoBogHu ctaHaaptTm (CMCC) n pecn. ot KomuteTa 3a passacHeHus Ha MC®O, KouTo ca
ofobpeHn 3a npunoxeHune B Esponelickna cbio3 (EC) M KOMTO M KaKTO ca BUMAM yMeCTHW 3a HelHaTa AenHOCT,
CbOTBETHO:

KoHconupaumoHHu npouenypu

KoHconngmpaHuat GuHaHCOB OTYET BKAOYBA GUHAHCOBUTE OTYETM HA APYNKECTBOTO-MaliKa U AbLLEPHOTO APYMKECTBO,
n3roteeHn Kkom 31 Mapt 2023 r.

®PurHaAHCOBMA OTYET Ha ADbLLEPHOTO APYKECTBO 3a Le/nTe Ha KOHCONMNAALUMATA e U3roTBEH 3a CbLUMA OTYETEH Nepuog,
KaKTO TO3M Ha ApYKeCcTBOTO-MalKa U Npu NpunaraHe Ha egMHHA CYETOBOAHA MONUTUKA.

B KOHconMAaMpaHua GUHAHCOB OTYET, OTYETa Ha BK/OYEHOTO [AbLLEPHO APYKECTBO € KOHCOAMAMPAHW Ha 6asa Ha
MeToZa “nbiHa KoHconmaauma”, peg no pes, Kato e npunaraHa yHuouumpaHa 3a cbliecTBeHUTe 06eKTU c4eToBOAHA
NoOAUTUKA. MHBECTULMUTE Ha APYKECTBOTO-MaliKa ca eIMMUHUPAHN CpeLLy Aena B cOBCTBEHUA KanuTan Ha AblLLEPHOTO
OPYXKECTBO KbM JaTata Ha npuaobueaHe HA KOHTPO/. BbTpewHorpynosBute onepauum M pasyeT ca HaMb/HO
€IMMUHUPAHWU, BKA. Hepeaan3mpaHaTta BbTpelHorpynosa nevanba nnu 3aryba.

2.2. basa 3a usmepBaHe

To3un PpuHaHCOB OTYET e U3roTBeH Ha H6a3aTa Ha MCTOpUYECKATa CTOMHOCT, C U3K/OYEHUE HA CAeAHUTE NO3ULMU, KOUTO
ce U3mepBaT No anTepHaTMBHa 6a3a KbM BCAKa OTYETHA AaTa:

Mosnyum basa 3a usmepsaHe

He-pepuBatmeHuM ¢VIHaHCOBVI MHCTPYMEHTH, oOTuntaHu no Cnpaseanusa CTOMHOCT
cnpaseannBea CTOMHOCT npes3 neyanbata uam 3ary6aTa

MNHBECTULMOHHN UMOTH CnpaBea/avBa CTOMHOCT

2.2.1. leAcTBaLLO NpeanpuaTue

®UHAHCOBUAT OTYET Ha FpynaTa e CbCTaBeH NPM CMa3BaHe Ha NPUMHLMMA Ha AEWCTBALLLO NpeanpuaTue.

KbM faTaTa Ha M3roTBAHE Ha HAcTOAWMA GUHAHCOB OTYET PBKOBOACTBOTO € HanpPaBM/IO NpeLeHKa Ha CNOCOBHOCTTa Ha
lpynaTta Aa Npoab/iKM CBOATa AEeMHOCT CnasBalKu NMpuHUMMA 33 AeMCTBalWO npeanpuAtMe Ha 6as3a Ha Ha/uyHaTa
nHdopmaums 3a npeaBManmoTo bbaelue.

2.2.2. CpaBHUTENHA UHPOpMaLumA

lpynaTta npeactaBs cpaBHWUTENHa MHbOpPMaLMA BbB PUHAHCOBUTE CM OTYETM 3a e4HA NpenxofHa roauHa. Korato e
HEODXOAMMO, CPaBHUTENIHUTE AaHHU ce peKknacuduumpat, 3a a3 Ce NOCTUTHE CbMOCTAaBMMOCT CNPSMO MPOMEHU B
npeAcTaBAHETO B TEKYLLUA Nepuoa,.

2.3. dyHKUMOHaNHA BasyTa M BanyTa Ha NpeAcTaBaHe

duHaHCOBUAT OTYET e npeactaBeH B H6barapcku nesa (BGN), KoaTo e ¢dyHKUMOHanHa BanyTa Ha lpynarta. Lanarta

¢duHaHcoBa nHOPMaLMsa, NpeacTaBeHa B /IeBa, € 3aKpPbrieHa 40 Xuaaaa.
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2.4. YyxkpecTpaHHU BanyTtu
Mpn M3roTBAHETO HA PUHAHCOBUTE OTYETUM CAE/NKUTE BbB Ba/NyTa, Pa3/IMiHA OT PYHKLMOHaANHATa BajlyTa Ha rpynaTta
(yyrKpecTpaHHKW BanyTM) ca NPU3HATU NO OBMEHHWUTE KypCcoBe, HA AaTUTe Ha TpaH3aKkuuuTe. B Kpas Ha BCEKM OTYETeH
nepuoa, napuyH1Te NO3NUUKN, LEHOMUHUPAHU B YYXKAECTPAHHM Ba/yTU, CE KOHBEPTMPAT NO KypcoBeTe, Ha Ta3u AaTa.
2.5 NMpusHaBaHe Ha npuxoau
MpuxoauTe B rpynata ce NPM3HaBaT, KOraTo KOHTPOIBT BbPXy 06ellaHnTe B 4OrOBOPa C KJAMEHTa CTOKM W/Uaun ycayrm ce
NPexBbp/v Ha KAneHTa. KOHTPOAbT ce NpexBbpasA Ha KAWEHTa NP yA0BAETBOPABaHE Ha 3aAb/IXKEHUATA 33 U3NbJIHEHMWE
no A0roBopa Ypes Npexsbp/isHe Ha 06eLaHnTe CTOKM U/UAKN M3BbPLWIM ObBeLaHn yeayru.
JoroBop ¢ KNMEHT e HafnLe caMo KoraTo Mpu BAM3aHETO MYy B CM/IA TOM MMA TbProBCKa CbLLHOCT M MOTUB, CTPaAHUTE ca
ro ogobpuan, npasata Ha CTpPaHMTE M YCAOBMATA HA NaawaHe morat Aa 6baaT naeHTMOMUMPaHM M CbLLECTBYBA
BEPOATHOT Bb3HArPaKAEHMETO, HAa KOETO rpynaTa MMa NpaBo NpU U3NbAHEHWE Ha 334b/IKEHUATA CU Aa 6bae noayyeHo.
MpKn oueHKa Ha cbbupaemocTTa ce B3emaT NpeaBus, BCUYKU penieBaHTHU (akTM M obCToATencTBa Mo caefikaTa, BKA.
MwuHan onut, 06mnyamHM BU3HeC NPaKTUKK, NYO6ANKYBAHU NpaBuaa U Apyru.
Mpu NbpBOHayYaNHaTa OUEHKA Ha AOroBOPUTE CU C KAMeHTU [pynata npasu AOMbAHWUTENEH aHaAU3 U NpeLeHKa anu
ABa Unx noseye Aoroeopa TpAbBa Aa 6baaT pasrnexpaHu B TAXHaTa KOMBWHaUMA U A3 6bOAT OTYETEHWU KATO €4MH, U
pecn. ganu obeulaHuTe CTOKU U/UAM YyCayrn BbB BCEKWU OTAeNeH u/uan KombuHupaH morosop Tpabsa Aa 6baat
OTYETEHW KaTo efHO WM/WNKN NoBeye 3a4b/IKEHUA 33 U3NbAHEHUE. BcAKo obelaHue 3a NpexBbpasHe Ha CTOKU U/uan
YCAYr1, KOUTO €a pasrpaHYMmu (camm no cebe cu M B KOHTEKCTA Ha [0roBopa) ce OTYMTA KaTo eAHO 3afbiKeHue 33
U3MNbAHEHNE.
lpynaTta npu3HaBa NpMxoL 3a BCAKO OTAENHO 3aZb/IKEHUE 33 U3MbJHEHWE Ha HUBO UHAMBUAYANEH AOrOBOP C KAUEHT
KaTo Ce aHa/nM3MpaT BMAa, CPOKa U YC/IOBUATA 33 BCEKM KOHKPETEH [0roBop
MpuxoauTe ce M3mepBaT Bb3 OCHOBA Ha onpezeneHaTa 3a BCEKU [OrOBOP LLeHa Ha cAe/KaTa.
LleHaTa Ha caenkata e pa3mepbT HA Bb3HArpaXkAeHWeTo, Ha KoeTo pynata o4akBa Aa MMa NpaBo, C U3K/OYEHME HA
CyMuTe, CbbpaHN OT MMETO Ha TpeTu cTpaHu. MNpu onpefensaHETO Ha LeHaTa Ha caenkata, pynata B3ema npeasus
yCNoBUATa Ha AOroBopa U 06MYaHUTE CU ThPrOBCKM MPAKTUKM.
2.6 Npopgax6a Ha UMOTH
Mpuxoam ot npogarkba Ha UMOTU Ce MPU3HABAT, KOraTo Ca U3NbJHEHN BCUYKM TE3U YCNOBUA:
= [pynaTa e NPexsbp/nAa Ha KyrnyBaya 3HAYUTENHUTE PUCKOBE W MOA3K, NPOU3TUYALLM OT COBCTBEHOCTTA BbPXY
UMOTa;
= [pynata He 3ana3Ba HWUTO MPOAbL/IKABALLO y4yacTUe B YNpPaB/JEHMETO, A0 CTeNeHTa, KoATo OBMKHOBEHO ce
CBBP3Ba C NPABOTO Ha COBCTBEHOCT, HUTO ePEKTUBEH KOHTPO/ BbPXY NPOAALAEHNA AaKTUB;
= cymaTa Ha NpuUXoauTe MoXKe Aa 6bae HafeXgHO U3MepPeHa;
= KOraTo e BePOSTHO, Ye MKOHOMMWYECKUTE NOJI3M, CBbP3aHM CbC CAENKATA LLLE Ce BNEAT B rpynaTta, KakTo U
=  HanpaBeHWUTe pa3xoAM MO CAENKaTa, MAW Te3u, KOUTo npeactom na b6baat HanpaBeHW, moraT ga 6baat
HaZeXaHO U3MepeHU.
MpuxoamTte oT nNpoaarkba Ha MMOTM ce NMPU3HaBaT NO Cnpases/MBa CTOMHOCT Ha MOAYYEHOTO Bb3HarpaxaeHue uau
Bb3HArpaxAeHMeTo, KOeTo ce 04YaKBa Aa b6bae noayyeHo.
MNpuema ce, Ye 4O MOMEHTA Ha NOJlyYaBaHe Ha pa3pelleHue 3a NOoN3BaHe, CbLLeCTBYBAT 0OEKTUBHM OrpaHMYeHus 3a
U3MNbJHEHME Ha NOCOYEHUTE MO-Tope YC0BMUA.

OTyeTHaTa CTOMHOCT Ha npogaxkbute ce dopmupa, OT Pasxo4M KOMTO Ca CBbP3aHWM AMPEKTHO C M3rpakaaHeTo Ha
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npofageHnTe Npes rogMHata MMOTM, KaTO PasXoAu 3a MPOEKTAHTCKU W apXUTEKTYpHU paboTu, cTpouTenHu pabotwy,

pa3xo4u 3a NepcoHan u ap. pasxogu.
2.7. duHaHCcOBMU NpUxoam

®PurHaHCOBUTE NPUXOAM BKAOYBAT NPUXOAM OT IMXBU NO AeN03UTU, AUBULEHTU, MONYYEHU IUXBU OT BIOXKEHU CPeaCcTBa
1 ne4yanbm oT onepaLmn B YyKAECTPaHHA BalyTa.

Mpuxoam oT AMBMAEHTU OT MHBECTULMM CE MPMU3HABAT, KOraTo NPaABOTO HA CbAPYKHMKA Aa NOAYYM NnalaHeTo e 6uno
YCTaHOBEHO (Npu ycnosue, Ye e BEPOATHO, Ye MKOHOMMUYECKUTE NON3M LWe ce BAeAT B [pynaTa, a pasmepbT Ha
npuxoauTe Mmoxe Aa 6bae HafeXKAHO U3MePEH).

Mpuxoam OT NMXBW ce NPU3HaBAT, KOraTo e BEPOATHO MKOHOMWYECKUTE NoA3K fa ce BneaT B [pynaTta, a pasmepsbT Ha
npuxoguTte moxe Aa 6bae HagexaHo namepeH. MpuxoguTe oT IMXBU Ce HAUUCAABAT Ha 6asa Bpeme, B 3aBMCMMOCT OT
Ob/XKMMATA FNaBHULA U NPUNOKUMUA edEeKTUBEH JINXBEH MNPOLLEHT, KOMTO € MPOLEHTLT, KOUTO TOYHO AMCKOHTUPA
O4YaKBaHUTEe O6bAELM MapUYHU MOCTbMIEHMA MPe3 OYaKBaHMA KMBOT Ha GUHAHCOBMA aKTMB A0 HeTHaTa banaHcoBsa
CTOMHOCT Ha TO3M aKTMB NPY NBPBOHAYAZIHOTO NPU3HaBaHe.

2.8. OnepatneHU pasxoam

PasxoauTe ce NpM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHE M Ha 63a3a NPUHUMNNUTE HA HAYMUCAABAHE U CbNOCTaBUMOCT.
®PurHaAHCOBUTE Pa3x0An BKKOYBAT HAYMCAEHMA 3@ IMXBM MO 3aeMu, 3arybu OT onepauuun B YyKaecTpaHHa BanyTa, Apyru
6aHKOBM TaKCU U KOMUCUOHHM.

PasxoauTe no 3aemu, KOUTO MOraT NPSKO Aa ce NPUNULLAT Ha NpUaobuBaHeTo, CTPOUTENCTBOTO UAN MPOU3BOACTBOTO Ha
aKTUB, OTroBapsLL Ha ycioBuAaTa Ha MCC 23 Pa3xodu o 3aemu, ce KanuTaanmsnpaTt B CTOMHOCTTA Ha aKTMBA KaTo 4acT oT
HeroeaTa CTOMHOCT. [lpyrute pa3xoam No 3aemu ce NpusHaBaT KaTo Pa3xoz B NepuMoaa, 3a KOMTO ce OTHAcAT.

2.9. Iusunr

NnsnHrute ce KnacudMLUMpPaT KaTo GUHAHCOBU NN3UHIU, KOFaTO YCA0BMATA HA IM3MHIA MO CHLLECTBO NPEXBBLPAAT BCUYKHN
PUCKOBE W NOAN3N OT COOCTBEHOCTTA HA JIM3UHIONOAyYaTenA. BCUMUKM OCTaHANM AM3UHTU ce KaacuduumpaTt KaTo
onepaTUBHU JIN3UHTU.

KnacuduumpaHeTo Ha AOroBopuTe 3a IN3MHI KaTo GMHAHCOB WM ONEpPaTUBEH ce onpeaens 3a BCEeKU UHAMBUAYAEH
[,0roBOp, KaTo Ce crna3Ba U3NCKBAHETO Ha onpeseneHNEeTo 3a CbAbpKaHMe npes popmaTa 3a BCAKA OTAE/HA CAenKa.
2.9.1. 'pynama Kamo au3uHzooamen

MpuxoanTe OT Haem NO ONepPaTMBEH JIM3UHT Ce NPM3HABAT Ha IMHeHa 6asa npes nepuoaa Ha HAEMHUA AOrOBOP.

2.10. Pa3xogu no 3aemum

PasxogmTte no 3aemu, NpAKO CBbP3aHWU C NpUAO0OMBAHETO, CTPOUTE/ICTBOTO MM NMPOU3BOACTBOTO Ha OTrOBAPALLM HA
YCNOBUATA aKTUBU, KOUTO Ca aKTUBUTE, Ha KOUTO 3a4b/IKUTE/IHO € HeEOBXO4MM 3HAUUTENEH Nepuoa OT Bpeme, 33 Aa
CTaHaT roToBM 3a ynotpeba nnam npopaxba, ce 406aBAT KbM CTOMHOCTTA Ha TE3U aKTUBW, 4O MOMEHTA, B KOMTO aKTUBUTE
CTaHaT B 3HaYMTe/IHA CTeNeH roToBu 3a ynotpeba nnam npoaakba.

Bcuuku apyrv pasxoam no 3aemu ce Npu3HaBaT KaTo nevanba nam 3aryba 3a nepmopaa, Npes KOMTO Ca U3BbPLUEHMU.

2.11 loxoam Ha nepcoHana

TpyLoBUTE N OCUTYPUTENIHUTE OTHOLLEHUA CbC CAYXKUTENUTE B rPynaTa ce OCHOBABAT Ha pa3nopenbuTe Ha KoaeKkca Ha
TpyZAa W AeNCTBALLOTO OCUFYPUTENHO 3aKOHOAATENCTBO. [MEHCMOHHUTE U OCUFYPUTENHW NNAHOBE, B KOMTO rpynarta e
CTpaHa B KA4YeCTBOTO My Ha paboTogaTen, ce OCHOBABAT Ha HbArapPCKOTO 3aKOHOAATENCTBO U Te Cca:
2.11.1.Kpamkocpo4yHu 0oxodu

KpaTKOCpO4YHUTE AOXOAM Ha MepcoHana, BKAKOYBAT 3annaTv M Bb3HarpaxkaeHus, NaaTeH roguileH OTNycK M naaTeH
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oTnyck no 6onect, 6OHycK U Ap., INaTUMKM A0 efHa FroAMHa OT OTYeTHaTa AaTa.

3a4b/IKeHUA 32 KPAaTKOCPOYHM AOXOAM Ha HAeTU fiMua Ce OTYMTAT KAaTo Pasxof, KOrato CBbpP3aHUTE C TAX YCAyru ca
npefoctaBeHn. B Kpas Ha ¢MHAHcOBaATa roAMHA rpynaTta NpaBM OLEHKA Ha OYaKBaHWUTE pa3xoau MO HaTpynBsalyu ce
KOMMEHCMPYEMM OTMYCKWU, KOUTO He ca BMAn M3NON3BAHWU M KOATO Ce o4akBa Aa 6bae usnnateHa. OueHKaTa BK/IOYBA
npeLieHKa 3a pasxoauTe 3a Bb3HArparkeHWs WM pasxonuTe 33 BHOCKM MO 33a4b/IKUTENHO ObLWecTBEHO M 34paBHO
ocurypsasaHe.

2.11.2 NMnaHoee ¢ OehuHUPAHU BHOCKU

lpynaTta B KAYeCTBOTO Ha paboTopaTten, U3BbPLUIBA 334b/IKUTENIHO OCUTYPABAHE HA HAaeTUA nepcoHan 3a ¢oHa ,MeHcun”
W apyrn ocuryputenHun ¢oHzose. Pazamepute Ha OCUTypUTENHUTE BHOCKM Ce YTBbPMKAABAT €XerofHo CbC 3aKoHa 3a
ObpKaBHUA BloaKeT M 3aKoHa 3a 6togkeTa Ha H30K. Te3n ocurypuTesiHM NEHCMOHHU BHOCKK, U3BBPLUBAHM OT rpynaTta
B KQuecTBOTO My Ha paboToaaTen Mo CBOATA CbLLHOCT ca AedUHMPaHM BHOCKM. B cbOTBETCTBME CbC 3aKOHOAATENCTBOTO
rpynata HAMa MpPaBHO MM KOHCTPYKTMBHO 3aAb/KeHWe Aa Aonjawa BbeB ¢oHAoBeTe O6bAelin NapuUyHU BHOCKU B
C/ly4anTe, KoraTo B TAX HAMA AOCTaTbYyHO CpencTBa Aa 6bAaT M3NNATEHW Ha NMLATa 3apaboTeHUTe OT TAX CyMu npes3
nepvoaa Ha Tpy40BMA UM CTax.

BHOCKWMTE NO Te3n nnaHOBETe ce MpM3HaBaT, KaTo TeKyll pa3xod B OT4eTa 3a nedyanbata uau 3arybata w apyrus
BceobxBaTeH goxon, ocseH ako gpyr MCPO He n3nckBa Te ga 6baaT KanuTaM3npaHu No CbOTBETHMA pes,.

2.11.3 floxodu cned npuknaoveaHe Ha mpydosume npaeoomHoweHus

lpynaTta nma 3agbaxkeHue 3a M3NialLaHe Ha JOX04 MPU HanyCKaHe Ha Te3u CBOW C/YXKUTEIN, KOUTO ce MeHCMOoHMpaT B
CbOTBETCTBUE C U3UCKBAHMATA Ha un. 222, § 3 oT Koaekca Ha Tpyaa (KT) B bbarapus.

2.12. JaHbuM BbPXY A0X04A

CbrnacHo 3aKoHa 3a KOpnopaTMBHOTO NOAOX0AHO obaraHe APYXKECTBOTO- Malika e ocBoboaeHO OT obnaraHe ¢ AaHbK
BbPXy Nevyanbute B KAYECTBOTO CM HA APYKECTBO CbC CreLmasHa UHBECTULMOHHA LLeN, AbLLEPHOTO APYKeCTBO e cybeKT
no 3aKoHa 3a KOpNopaTUBHOTO NOAOXOAHO obnaraHe.

2.13 loxopn Ha akumAa

lpynata M3uMcnaBa OCHOBHATa HeTHa nevanba Ha akuma nNo cmucbna Ha MCC 33, cboTBeTCTBalLA Ha Nevanbata uam
3arybaTa, noanexalm Ha pasnpeseneHme Mexay npuTtexatenmte Ha 06MKHOBeHM akuMnU.OCHOBHATa HeTHA nevanba Ha
aKuMA ce M34ncaABa KaTo ce pasgenu nevanbaTta uam 3arybata 3a nepuoga, NoAsexalla Ha pasnpeseneHue mexay
npuTexaTennte Ha 06MKHOBEHU aKLMK (YncauTen), Ha cpegHonpeTerneHna 6poi Ha AbpKaHUTe OBMKHOBEHM aKUMM 33
nepuoaa (3HameHaten).

lpynaTta He M3uMcnsBa HeTHa nedyanba Ha akuMA C HamaneHa CTOMHOCT 3a CyMUTe OT HeTHaTa nedyanba mnu 3aryba,
noanexaliM Ha pasnpefesieHne Mexay npuTexatenvte Ha OBMKHOBEHM aKuuu, nopaau ¢dakta ye emuTMpa, camo
OOMKHOBEHM aKLUWN.

2.14 ®DMHAHCOBU UHCTPYMEHTHU

duHaHcosu akmusu

lpynata Knacuouumpa csouTe GUHAHCOBM aKTUBM B KaTeropuata Kpeautu M B3emaHuA. Knacuoukaumata e B
3aBMCMMOCT OT CbLIHOCTTa U nNpeaHa3HavyeHMeTo Ha (MHAHCOBMTE aKTUBM KbM JaTata Ha TAXHOTO npuaobusaHe.
PbKoBOACTBOTO Onpefensa KnacuduKkaumata Ha PUHAHCOBUTE AaKTUBWM Ha rpynata KbM AaTaTa Ha MbpBOHAYa/NIHOTO UM
npusHaBaHe. O6UYaliHO rpynaTa npu3HaBa B oTyeTa 33 GMHAHCOBOTO CbCTOAHWME GMHAHCOBMTE AaKTMBM Ha AaTaTa Ha
TbpryBaHe — faTaTta, Ha KOATO TO ce e 06BbP3aNo Aa 3aKynu CbOTBETHUTE GUHAHCOBW aKTUBWU. BCUUKM PUHaAHCOBM

aKTVBM MbPBOHAYaA/HO Ce OLEeHABAT MO TAXHATa CrpaBeaInBa CTOMHOCT MAKOC NPEKUTE Pasxoam No TpaH3aKkumATa.
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®PurHaAHCOBUTE aKTMBM Ce OTMMCBAT, KOraTo npaBaTa 3a MoJiydaBaHe Ha NMapuyHW CPeACTBa OT Te3u aKTMBM Ca U3TEKAM,

WK ca NPEexXBbP/AEHN U rpynaTa e NPexXBbp/naa CbLLECTBEHATA YacT OT PUCKOBETE M MNOJI3UTE OT COBCTBEHOCTTA BbPXY
aKTMBA Ha APYro ApyXKecTBo. AKO rpynaTa MpoAb/XKaBa Aa AbPKM CbLLECTBEHAaTa 4acT OT PWCKOBETE M MOA3UTe,
acouMmMpaHu cbC COBCTBEHOCTTA HAa AafeH TpaHchepupaH GMHAHCOB aKTMB, TO MPOABAXKABA A3 MPU3HaBa aKTMBA B
oTyeTa 3a PMHAHCOBOTO CbCTOAHWUE, HO NMPM3HABA CbLLO M 06e3neyYeHo 3ab/KeHne (3aem) 3a NoNyYeHUTe CpeacTBa.
Kpedumu u e3emaHus

KpeauTt n B3emMaHus ca HeAepuBaTUBHU GUHAHCOBM aKTUBU C GUKCUPAHU UAM YCTAaHOBUMM NAALLAHWUA, KOUTO He ce
KOTMpPAT Ha aKTMBEH nasap. Te ce oLeHABAT B OTYeTa 3a GUHAHCOBOTO CbCTOAHME MO TAXHATa aMOPTU3NPAHa CTOMHOCT
npv “3nosa3BaHeTo Ha MeToAa Ha edeKTMBHATA IMXBa, HAMasIeHa C HanpaBeHa obe3ueHKa. Te3n akTMBM ce BKAOYBAT B
rpynata Ha TeKyLMTe aKTMBM, KOraTo MaTypuUTETLT UM € B PaMKuUTe Ha 12 meceua wau B eguMH obuyaeH onepaTuBeH
LUMKDBA Ha rpynaTa, a OCTaHa/WUTe — KaTo HeTeKywu. Tasum rpyna GUHAHCOBM aKTUBM BKIKOYBA: B3EMAHWUA OT KJAMEHTU MO
npofakbu, Apyrv B3emaHuUa OT KOHTPAreHTU M TPeTu Anua, NapuyHM CPeacTBa M NapuyHU eKBMBANEHTU. JIMXBEHUAT
[OX0Z MO KPeauTuTe U B3eMaHMATA OT KIMEHTU ce Npu3HaBa Ha 6a3a edeKTMBHA /IMXBA, OCBEH MPU KPATKOCPOYHUTE
B3E€MaHMA OT KIMEHTU C MaTypUTET B PAMKUTE Ha 0BMYANHUTE KPEAUTHU YCNOBUA.

@duHaHcosU nacusu u UHCMpymeHmu Ha cobcmeeH Kanuman

lpynaTta Knacuoumumpa AbAroBU MHCTPYMEHTU U MHCTPYMEHTU Ha COBCTBEH KanuTaa KaTo GUHAHCOBM 3a4b/IKEHUA UK
KaTo cOOCTBEH KanwuTan, B 3aBUCMMOCT OT CbLLHOCTTA U YCIOBUATA B AOFOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te3un
WNHCTPYMEHTH.

duHaHcosu nacusu

®durHaHCOBUTE MacMBWM BKAKOYBAT 3aeMu (KpeauTu), 3aAb/KEHWA KbM A0CTaBUMUM U Apyrv. [bpBOHaYanHO Te ce
npu3HaBaT B oT4eTa 3@ GMHAHCOBOTO CbCTOAAHME MO CrpaBea/MBa CTOMHOCT, HETHO OT MPEKUTE Pasxoau NO CAeNKaTa, a
nocnefBalLo — No amopTU3npaHa CTOMHOCT Mo MeToAa Ha edeKTMBHATA INXBaA.

2.15 AKUMOHepeH Kanutan

Ob6uKkHoBeHU aKkyuu

JonbnHUTENHWUTE PasxoaMm, NPAKO CBbP3aHWU C M3[4aBaHETO HAa OOMKHOBEHUTE aKUWMWM, HETHO OT AaHbYHU edeKTH, ce
NpW3HaBaT KaTo HamMaseHMe Ha CobCTBEHMA KanuTan.

O6pamHo u3KynyeaHe u NoemopHo uzdasaHe Ha 06UKHOBEHU aKyuu (U3KyneHu cobcmeeHu akyuu)

Mpn n3KynyBaHe Ha cOBCTBEHM aKUMK, NNaTeHaTa Cyma, KOATO BKAOYBA AMPEKTHO CBbP3aHUTE PasxonMu, HETHO OT
OaHblM, ce NpM3HaBa KaTo HamasieHue B cO6CTBeHUA KanuTan. O6paTHO M3KyneHUTe cOBCTBEHM aKUMK ce NPeaCTaBAT B
pesepBa OT cobCTBEHM aKuuK. KoraTo M3KyneHW cobCTBEHW akuuMm B nocneactsve 6baat npoaageHu uam 6baat
npeusgafeHy, nosyyeHata cyma ce NpusHaBa B yBe/nMYeHUe Ha COBCTBEHWMA KanwTan, a nedvanbaTa/sarybaTta oT
cOenKaTa ce npeacTaBAa B NPEMUEH pe3eps.

OCHOBHMAT KanuTan e nNpeacTaBeH No HOMMHA/MHATA CTOMHOCT Ha U3Ja4eHUTe U NAaTeHM akumu. MocTbnaeHusaTa oT
M34a4€eHN aKLUKM HAZ TAXHATA HOMMHAJTHA CTOMHOCT Ce OTYMTAT KaTo NPEMUINHN pe3epBu.

2.16 Apyru HeTeKyLWM aKTUBU

JBUXMMUTE HETEKYLLM aKTUBU (CbOpbIKEHUA, 0bopyABaHe, MHBEHTAp) ce OTYMTa U NPenCTaBAT BbB GMHAHCOBUA OTYET
no ueHa Ha npunaobusaHe, HAManeHa C HaTpynaHaTa amopTU3auma 1 3aryba ot obesueHKa.

Mpn NbpBOHAYaNHOTO NPUAOOMBAHE ABUKUMUTE HETEKYLUM aKTUBM Ce OLEHABAT NO CcebecTOMHOCT, KOATO BK/OYBA
MOKYMHaTa LeHa, TaKCK, IMXBU N0 BaHKOBM 3aeMM M BCUUKWU APYrM NPEKU Pasxonu, HeobxoAumM 3a NpuUBENKAAHE Ha

aKTVBa B CbCTOAHMeE 3a ynoTpeba no npeaHasHavyeHue.

[ToacHuTenHUTE npunoxkeHuna ot cTp./ Ao cTp.30 ca Hepa3aesiHa 4acT OT OT4eTUTe 12



AKTUB MPOMbPTUC AACNL

KoHconudupaH ¢puHaHcos omuem

31 Mapm 2023a.

lpynata e onpefgennna ctoHocTeH npar oT 700 neBa, o4 KOUTO NpUaobutuTe akTMBM, HE3ABMCMMO Ye npuTexkaBaTt

XapaKTEPUCTUKM HA AbATOTPAHM MaTepuasHN aKTUBM, CE OTYMTAT KaTo TEKYLL, pa3xos,

MNocnenBawoTo OUEHABAHE Ha ABMMKMMUTE HETEKYLLM aKTMBU Ce M3BbPLUBA MO MPEnopbUUTeNHMA NOAX0A CbINacHO
n3ncKkBaHuATa Ha MCC 16 — ueHa Ha npuAaobuBaHe, HaMafeHa C HAYUCIEHUTE aMOPTU3ALMKN U HATpyMnaHUTe 3arybu ot
obesueHKa.

Amopmusayus

AMoOpTM3aLMATa Ce HauucaaBa B OTYeTa 3a nevanbata uam 3arybaTta v gpyrua BceobxsaTeH Aoxon Ha 6asa nnHeeH
MeTO/, 33 O4YaKBaHMA CPOK Ha NONE3EH KMBOT HAa MALLWHKU, CbOPBKEHUA U 06opyaBaHe. OYaKBaHUAT NOJIE3EH KUBOT, €

KaKTo cnepga:

2023 roauHa 2022 roguHa
+ KomnioTbpHa TeXHMKa 2 roanHmn 2 roAnHK
* CTOMaHCKM MHBEHTap 7 roAmnHN 7 roguHn

OnpefeneHnsaT CPOK Ha TFOAHOCT Ce Mperfexaa B KpaA Ha BCAKA FOAMHA M NpPU YCTAHOBABAaHE HA 3HAYUTE/IHU
OTK/IOHEHMA CMPAMO OYaKBaHMA Obaell CPOK HA M3NONA3BaHe, CbLWMAT ce Kopurupa. Kopekuusata ce TpeTupa KaTo
NPomMsaHa B NpMbAn3NTENHATA OLLEHKA U ce Npuaara NepcneKkTMBHO OT AaTaTa Ha M3BbPLUBaHE Ha NPOMAHaTa.

2.17 HemaTtepuanHu aKTMBHU

MvpeoHayanHo npudobusaHe

HemaTepuanHute akTMBM NpMAO6UTM OT rpynaTa, ce OTYMTAT MO LeHa Ha NpuagobusaHe, HamMasieHa € HaTpynaHaTta
3aryba ot obesueHka. pynata e onpeaenuna croHocteH npar ot 700 neBa, noA KOWTO NpUAOOUTUTE aKTMBM,
HE33aBMCMMO Ye NPUTEKABAT XapPaKTEPUCTUKM HA HEMATEPUAJTHM aKTUBMU, CE€ OTYMTAT KATO TEKYLL, PAa3Xoa.

2.18 UHBECTULLMOHHU UMOTHU

MHBECTULMOHHM Ca UMOTUTE, AbP)KAHW 3a MOJy4aBaHE HA MPUXOAWM OT HaeMu WMAM 33 yBe/NMYaBaHe CTOMHOCTTa Ha
Kanutana, uaM u 3a gsete. MHBECTULMOHHWUTE MMOTU Ce OUEHABAT MbPBOHAYa/sHO MO LiEHAa Ha npuaobusaHe,
BK/IIOYMTENHO pa3xoauTe No caesnkaTta. Pasxoaute 3a nMogmMAHa Ha 4YacTM OT MHBECTULMOHEH MMOT Ce BK/OYBAaT B
HerosaTa 6anaHcoBa CTOMHOCT KOraTo Te3u pasxoau 6baaT U3BbPLUEHU U NPU YCNOBUE, Ye OTFOBAPAT Ha KpUTepumTe 3a
npu3sHaBaHe Ha MHBECTULMOHEH UMOT.

Cnep, NbpBOHAYA/IHOTO NPU3HABaHE MHBECTULMOHHUTE MMOTU CE OTYMTAT MO CNpaBeAMBa CTOMHOCT, KOATO OTPa3ABa
nasapHUTe yCI0BMA KbM OTYeTHaTa gata. lNevyanbute mam 3arybute, Bb3HWKBALWLM OT MPOMEHW B CRpaBeanUBUTE
CTOMHOCTN Ha MHBECTULUMOHHUTE MMOTW, Ce NMpu3HaBaT B OTYeTa 3a nedyanbarta mam 3arybata u apyrma BceobxBaTeH
[,0X0J, 32 Neproa, B KOMTO Bb3HWKBAT.

MHBECTULMOHHNUTE MMOTU Ce OTNMUCBAT Npu 0cBOOOXKAABAHETO OT aKTMBA MM KOraTo MMOTBLT € TPalHO M3BageH OT
ynotpeba M He ce O04YaKBAaT MKOHOMMYECKM M3roan OT HeroBoTo ocBoboxpasaHe. [eyanbute uam 3arybuTe,
NPOU3TUYALLM OT M3BAXKAAHETO OT ynoTpeba nam ocBob0KAaBaHETO OT MHBECTULMOHEH MMOT, Ce BK/IOYBAT B OTYETa 33
neyanbata wunam 3arybata wu gpyrma BceobxBaTeH [0XO04 B NepuoAa Ha W3BaXgaHeTo OT ynoTpeba wau
ocBobOXKAaBaHETO.

2.19 AKTMBM B NpoLLeC Ha U3rpaxkaaHe

lpynata oTyMTa KaTo AKTMBM B NPOLEC Ha WU3rpakgaHe HanpaBeHUTE Pa3xoau Mo NPUBEXOAHETO HA AALEH AaKTMB B
CbCTOAHME, FOTOB 3a eKCNJIoaTauMa UAK Npoaarkba. KanutanmsmpaHute pasxoam, BKAHOYBAT aAMUHUCTPATUBHM TaKCK 33
nosyyasaHe Ha paspeweHua, CMP, npoeKkTMpaHe, apXMTEKTYPHU U CTPOUTENHWU NNAHOBE, IMXBM NO BaHKOBKU 3aemu U

BCUYKM APYrM NPEKW pasxoau. AKTUBUTE B NPOLLEC Ha M3rparkaaHe ce Knacuduumpart, KaTo HeTeKyLLM aKTMBM, Tbih KaTo
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CPOKBT 33 M3rpakAaHe W 3aBbplUBaHe Ha NPOEKTUTE OBUMKHOBEHHO € MO-AbAbl OT efHa KaneHAapHa roauHa. Kato

aKTMBU B NMPOLEC HA MU3rparkAaHe rpynata oTyMTa U UMOTU, 32 KOMTO BCE OLLE HAMA U3[aLEeHO paspeLleHme 3a Nosi3BaHe
M 32 KOUTO HAMEPEHMATA HA PHKOBOACTBOTO Ca Te Aa 6bAaT peannsnpaHm Ypes oTaaBaHe Noj Haem.
2.20. O6e3ueHKa Ha MaTepUaNHU U HEMATEPUAJIHU aKTUBU
B Kpas Ha Bceku oTyeTeH nepuon, lpynata npaBu npernen Ha 6anaHcoBUTE CTOMHOCTM Ha MATepUANHUTE U
HeMaTepPUaNHUTE aKTMBM, 33 [a ONpeseny Aain UMa HAKAKBA WHAMKALMA, Ye Te3M aKTMBM ca npeTbpnenu 3aryba ot
obe3ueHKa. B cnyyait, Yye TakMBa MHAMKALMM Ca Ha/uMLe, Ce OLLEeHABa Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBa, 3a Aa ce
onpeaenu creneHta Ha 3aryba oT obesueHKaTa (aKo Mma Takuea). KoraTo He e BbB3MOXKHO Aa ce M3Uncau
Bb3CTAaHOBMMATA CTOMHOCT Ha OTAENEH aKTMB, pynaTa M3BbPLUBA OLEHKA HAa Bb3CTaHOBMMATA CTOMHOCT Ha eAUHULATA,
reHepupaLLa NapmMyHM NOCTbNAEHMA, KbM KOATO aKTUBBT NPUHALNENKM.
Bb3cTaHOBMMaTa cyma € No-BMCOKaTa OT CnpaBeg/MBaTa CTOMHOCT, HamajneHa C pas3xoaute no npojgaxbaTa, u
CToMHoCTTa B ynoTpeba. lMpu oueHKaTa Ha CTOMHOCTTa B ynoTpeba, o4yakBaHMUTe ObAewM MNapuyHM MNOTOUM ce
OVUCKOHTUPAT A0 TAXHATA HACTOALLLA CTOMHOCT, KaTo Cce U3M0/13Ba CKOHTOB JIMXBEH MPOLLEHT Npeau obnaraHe, oTpasnBall
TEKYLMTE Ma3apHM OLLEHKM HA CTOMHOCTTA Ha MapwuTe BbB BPEMETO M PUCKOBETE, XapaKTEPHM 3a aKTUBMUTE, 33 KOUTO
OLEHKNTE 3a bbaelLmTe NAapPUYHN NOTOLM HE Ca KOPUTUPAHMU.
AKO BbB3CTaHOBMMATA CyMa Ha [3feH aKTMB Ce O4YaKBa Aa Obae No-masnka oT HeroBaTta 6anaHcoBa CTOMHOCT,
b6anaHcoBaTa cyma Ha aKTWBa, Ce HaMa/fABa 40 HerogaTta Bb3CTaHOBMMa CTOMHOCT. 3aryba ot obesueHKa ce npu3HaBga
He3abaBHO B neyanba Mam 3aryba, 0OCBEH aKO CbOTBETHUAT aKTUB Ce OLLEHABA MO NPeoL,EeHEHA CTOMHOCT, B KOWTO cayyak
3arybaTa oT obe3LeHKa ce TpeTupa Kato HamaneHue oT NPeoLEHKa.
Korato 3aryba ot obe3sueHKa BnocneactsMe ce Bb3BbpHe, HGanaHcoBaTa CTOMHOCT Ha aKTMBA Ce yBe/aW4yaBa Ao
peBM3MpaHaTa OLLeHKA Ha Bb3CTAHOBMMATa My CTOMHOCT, HO Taka, 4ye yBeauyeHata 6anaHcoBa CTOMHOCT Aa He
HagBulwaga H6anaHcoBaTa CTOMHOCT, KOATO € WAna ga 6bae onpeaeneHa, ako 3a akTMBA He e buia npu3HaTa 3aryba oT
obesueHKa B nNpeaxo4HUTe roanHu. Bb3epbllaHe Ha 3aryba oT obesueHKa ce npu3HaBa He3abaBHO B nedvanba mau
3aryba, OoCBEH aKO CbOTBETHUAT aKTUB Ce NpeHacA Npu MpeoLeHeHa CTOMHOCT, B KOMTO C/lyyail Bb3BPbLLAHETO Ha
3arybata oT obe3LeHKaTa ce TpeTMpa KaTo yBesIMYeHME OT NPeOoLeHKa.
2.21. Napuy4HKU cpeacTBa U NAPUYHU EKBUBAJIEHTU
MapuyHUTEe cpeacTBa M NAPUYHM EKBUBANEHTU CE CBLCTOAT OT NAPUYHU HANMYHOCTU B Kaca, MApPUYHM HANUYHOCTM B
6aHKOBM CMETKM U KPAaTKOCPOUHUTE Aen03nTK B BaHKK. 3a LesnTe Ha U3rotBaHeTo Ha OTYeTa 3a NapUYHUTE NOTOLM:
* [MapuyHM NOCTBMAEHUA OT KAMEHTU U NAPUYHUTE NNAWAHWA KbM [AOCTaBYMLM, BKAOUUTENHO NAALLAHUA,
CBbP3aHU C UMOTM, MALLMHU U CbOPBIKEHUSA, ca NpeacTaBeHn bpyTHO, ¢ BkAtodeH A4C (20%);
* MnawaHuATa, CBbP3aHN C MECTHM AAaHbLUM U TaKCK, KaKTO U NNaTEeHMAT/Bb3CTAHOBEH Ha APYMKECTBOTO AaHbK
BbpXy A0b6aBeHaTa CTOMHOCT ce NPeACTaBAT B ONepaTMBHATA A4eMHOCT, KAaTO CAaMOCTOATENHU NO3ULUWK;
* [MapuyHWUTE NOCTBLMNEHUA OT KAMEHTU NO CKAIOYEHUTE NpeaBapuTesIHUM AOrOBOPM 3a NOKYMKo-npoaa)kba Ha
MmoTu /npoaykumsa/ ca NnpeacTaBeHn B onepaTnBHaTa AeMHOCT, NpeABUA XapaKTepa Ha caenkaTa
+ TapuyHuTe CpeacTBa M eKBUBANEHTU B DaHKM ce NpeacTaBAT NMOCNEABALLO MO aMOPTU3MpPaHa CTOMHOCT 6e3
HaTpynaHaTa obe3ueHKa 3a 04YaKBaHW KpeaUTHU 3aryou.
2.22. Nposusun
MpoBu3nnM ce npu3HaBaT B OT4YeTa 3a PUHAHCOBOTO CbCTOAHME, KOraTo rpynata e rfoena HPUSUYEcKo Wau
KOHCTPYKTMBHO 33a4bJ/IKEHWE B PE3yaTaT Ha MMUHANO CbOUTME M MMa BEPOATHOCT Aa Ce peanu3npa HeraTMBeH napuyeH

MOTOK, 3a A3 Ce Mnoracu 3agb/IKEeHMEeTO. AKO 3a4b/IKEHMETO MMa maTepuaneH edekT, NpoBu3MATa ce onpeaens Karto
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OYaKBAHMAT BbAell, NapuyeH NOTOK Ce AUCKOHTUPA C JIMXBEH MPOLLEHT, KOATO OTPasABa TeKyLllaTa NnasapHa OUeHKa Ha

napuTe BbB BPEMETO M TaM, KbAETO € NoAX0AALLO, cneuMdUUHMA 3a 3a4b/IKEHNETO PUCK.

CbrnacHo 3aKoHa 3a gpy)kecTBaTa CbC CheuMasHa MHBECTUUMOHHA LUes, rpynaTta e 3afb/KeHa Ja pasnpenenu
OVUBUOEHT B pasmep He no-manko ot 90% oT neyanbaTa, KopurmpaHa c epekTUTe OT CAENKUTE C UHBECTULMOHHN UMOTH,
M3BbPLIEHM npe3 roamHaTa. Te3nm edeKkTM BKAYBAT HeTHMTe nevanbu / (3arybu) oOT nocneAsaliy OLEHKM Ha
WHBECTULMNOHHUTE UMOTW.

2.23. CueTOBOAHU NpPELEHKU, NPUBIN3UTENIHU OLLEHKU U NPeAN0oN0KeHUA

lpeyeHKu

Mpu npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHM MOJIMTUKM, PHBKOBOACTBOTO Ha rpynata e HanpaBuna c/iegHuTe
npeueHKn, KOMTo MMaT edeKT BbPXY CYMUTE, MPU3HATM BbB GUHAHCOBMA OTYET:

OnepamuseH nu3uHe

lpynaTa Mma CK/OYEHM O0roBOPM 3a OTAAaBaHe Noj Haem Ha HeABMMKMMWU MMOTW. PbKOBOACTBOTO CYMTa, Yye rpynarta
3anasBa BCUYKU CbLLLECTBEHUN PUCKOBE M M3roamM OT cOBCTBEHOCTTA HA T€3U MMOTM, NOPaAU KOETO A4OroBOpPUTE Ce OTYMTaT
KaTO OMepaTMBEH JIN3UHT.

NpubansutenHn oueHKN U NPeanoJoKeHUs

Obe3yeHKU Ha 83eMaHus

lpynata npunaara mogesna Ha OYaKBaHWUTE KpeauTHW 3arybu 3a uenmMa CPOK Ha BCUYKM TbPrOBCKM B3eMaHus,
M3M0/13Balikn ONPOCTEHUA Noaxoa, AonyckaH oT MCPO 9, n Ha 6a3a maTpMyeH MoA4eN 3a NPOLEHTa Ha 3arybarTa.
Obes3ueHKaTa Ha B3eMaHMATA Ce HauucnsAaBa 4Ype3 CbOTBETHA KOPECNoHAEHTHa KOPEKTMBHA CMETKa 3a BCEKM BUA,
B3eMaHe KbMm cTatusaTa “ObesueHKa Ha akTMBW’ Ha nuueBaTa CTpaHa Ha OT4yeTa 3a BceobxBaTHMA Aoxond (B neyanbata
Wnu 3arybaTa 3a roguHara).

Cnpaeednuea cmoiiHocm

HAKoM OT cyeToBOAHUTE NMONAUTUKU M OMNOBECTABAaHMA Ha pynaTa M3MCKBAT OLUEHKA Ha cnpaBea/iMBM CTOMHOCTU 3a He-
GWMHAHCOBM aKTUBY .

LpyKecTBOTO-Malika € npueso NOJMTMKa 33 eXKerogHa OLEHKa Ha crnpaBea/MBUTE CTOMHOCTW, Yype3 Bb3/slaraHe Ha
OLLeHKaTa Ha He3aBUCUMM BbHLIHW oueHUTenn. OLEeHUTENCKMAT eKnn HocK obLLaTa OTTOBOPHOCT 33 BCUUYKM 3HAUYUTESTHU
OLLEHKM, BKAIOYUTENHO CnpaBeanBm CTOMHOCTU B HMBO 3, 1 AOKNa[Ba AMPEKTHO Ha M3nbaHUTENHUS JupeKkTop.
OUEHUTENCKUAT €KUM EXKETOAHO NPEriexna sHauyuTeIHUTe HeHabo4aemMn BXOAAWMN AaHHU U KOPEKLUKN HA OLLEHKUTE.
AKO MHOpMauuMA OT TPeTM CTPaHM, KaTo MnasapHM HMBA, aHA/IM3U Ha JIMXBEHW HMBA Ce€ WM3MO/N3Ba 3a OLEHKa Ha
cnpaseasviBU CTOMHOCTU, TOraBa OLEHUTENICKMAT EKUN OLUEHABA MOJiyYeHUTe AOKa3aTeCcTBa OT TPETU CTPaHM, 3a Aa ce
NOAKPENWN 3aK/OYEHMETO, Ye TaKMBA OLEHKM OTroBapAT Ha WM3UCKBAHMATA Ha MCPO, BKAOUMTENIHO HMBOTO B
MepapxusaTa Ha cnNpaBe/IMBUTE CTOMHOCTM, B KOETO TaKMBa OLEHKKN TpabBa Aa 6baaT KnacuduumpaHu.

3HaYMMM BbNPOCKU, CBbP3aHU C OLLEHKUTE, ce AoKnagBaT Ha OgMT KomuTeTa Ha [py*KecTBOTO-MaiKa.

KoraTo ougeHsiBa cnpaBeasvBaTa CTOMHOCT Ha akTUMB WKW nacus, OpyXKecTBOTO-Malika M3Mon3Ba Habstogaemu OaHHM,
[LOKONKOTO e Bb3MOXKHO. CrpaBeg/nBuUTE CTOMHOCTM CE KaTeropmsmpaT B pPas/IMYHM HUBA B WMepapxusTa Ha
cnpaseanMBUTE CTOMHOCTM Ha 6a3aTta Ha BXo4ALWMTe AaHHM B TEXHUKUTE 32 OLEHKa, KaKTo cneaBa:

o HwnBo 1: KOTUpaHu ueHn (HEKOpVIFVIpaHVI) Ha aKTUBHW Na3apkh 3a CXOOHU aKTUBU UK NaCUBWN.

o HuBo 2: BxO4AWM AAHHW PasINYHK OT KOTUPAHU LEeHW, BKAOYeHM B HMBO 1, KOMTO, NpAKO (T.e. KaTo U,EHM) nnun
KOCBEHO (T.e. nony4yeHun ot LI,EHVI), Ca JOCTbNMHU 3a Ha6mo,u,aBaHe 33 aKTuBa Waun nacuesa.

o HuBo 3: BxogAwM [OaHHW 3a aKTMBA MAW MNacuBa, KOUTO He ca 6a3MpaHM Ha Hasl’llO,CI,aEMVI nas’apHu AaHHU
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AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
31 Mapm 2023a.
(HeHabnogaeMu BXogAWM AAHHN).

AKO BXOAAWMTE AaHHM, M3MON3BAHU 33 OLLEHKA Ha crnpaBeasMBaTa CTOMHOCT Ha aKTMBa MAW nacvMea, mMoraTt Ja ce
KaTeropmMsmpaT B Pas/IM4HU HMBA OT MepapxmATa Ha CnpaBen/iMBUTE CTOMHOCTWU, TOraBa OLEHKATa Ha cnpasea/ingaTta
CTOMHOCT Ce KaTeropusupa B HelHaTa UAMOCT B TOBa HWMBO OT MepapxuATa Ha ChpaBea/IMBUTE CTOMHOCTWU, YMATO
BXOAALLA MHPOPMALMA € OT 3HAYEHUE 33 UANOCTHATA OLLEHKa.

2.24. MaTtepuanHu 3anacm

[pynaTta oTyMTa KaTo MaTepmnanHu 3anacy akTMBK, KOWUTO ca:

a) AbpXkaHu 3a npogaxkba B 06MUaHUS X0 Ha CToMaHckaTa AeNHOCT;

6) HammpalLm ce B NpoLec Ha NPOM3BOACTBO 3a Takasa npoaax6a; unm

B) noa cdopmaTa Ha MaTepuanu UM 3anacu, KOMTO Ce U3pasxoABaT B NPOM3BOACTBEHWS NPOLEC MM NPU MPEAOCTaBAHETO Ha
ycnyru.

B cebecToMHOCTTa HAa MaTepManHUTE 3aMacy Ce BKAOYBAT BCMUKKU Pa3xoau MO 3aKynyBaHETO, NpepaboTKaTa, KakTo u

APyrn pa3xoaun, HanpaseH BbB BPb3Ka C A0CTaBAHETO MM A0 TAXHOTO HACTOAWO MeCTOMNO/I0KEHUE U CbCTOAHUE.

Pa3sxoauTe 3a 3aKynyBaHe Ha maTepuasHMTE 3amacy BKAKOYBAT MOKyMHaTa LeHa, MUTHUTe cbopoBe M ApYrU OaHbLM
(pa3nnuyHM OT Te3n, KOUTO BMOCNEACTBME NPEANPUATMETO MOMKE [a CU Bb3CTaHOBABA OT AaHbYHUTE OpraHu),
TPAHCNOPTHWUTE PA3X0AM U APYrM, KOUTO MOraT AUPEKTHO Aa ce OTHecaT KbM NpuaobMBaHETO Ha 3aBbPLUEHUTE CTOKM,
matepuanute M ycayrute. TbpProBCKUTE OTCTLMKWU, pabaT M ApyrM Nofo6HM KOMMOHEHTM ce npuchnagaT npu

onpegenAaHe Ha NOKynHaTa CTOWMHOCT.

lpynaTa oT4MTa KaTo MaTepuaaHM 3anacu u UMOTU, NP KYMYNATUBHO U3NbJIHEHWE HA CAeLHUTE YCNOBUA::

— rpynaTta npupobuBa 3emsa, BbPXYy KOATO e ce M3rpaxkaaT crpagy (anapTameHTu), YMUTO CTOMHOCTM Lie ce
Bb3CTAHOBAT NPEAUMHO Ypes3 Npogaxba; n

— anaHcoBaTa CTOMHOCT Ha 3eMsATa LWe ce Bb3CTAaHOBM NpeAnMHO Ypes HelHaTta npodaxba uam ypes npogarkbata Ha
NpPaBOTO Ha CTPOEK BbPXY HeA, 3ae4HO C NpoaarkbaTa Ha U3rpafeHnTe BbpXy Hes crpaau;

Kato “Mpoaykuma” B banaHca ce nocoysa cebeCTOMHOCTTA Ha U3rpageHuTe ot pynaTa HeABUMKMMU UMOTU, 338 KOUTO
MMa paspeLleHne 3a NoA3BaHEe M YMATO CTOMHOCT LLe ce Bb3CTaHOBM Ypes npoaaxba.

KaTo «HesaBbplueHO Npou3BOACTBO» B HanaHca ce MocoyBa PasxoAuTe CBbp3aHM C M3rpaxgaHute ot [lpynata
HeABUXKMMMN UMOTH, YNATO peanmsauma we 6bae nocneacTsoM npogaxkba M 3a KOMTO KbM JaTtaTa Ha banaHca HAma
n34afeHo paspeLleHune 3a NoN3BaHe.

MarTepuanuTe ce U3NUCBAT NO KOHKPETHO ONpeaesieHa LeHa.

MartepuanHuTe 3anacu ce OLLEeHABAT Mo No-HUCKaTa OT cebecTOMHOCTTa M HETHATa peasi3npyema CTOMHOCT.

3. UHBECTULLMOHHN NMOTH

31.03.2023 31.12.2022
BGN’000 BGN’000
3EMU
Mpunexaw, TepeH Kbm crpaga WHxeHepeH Kopnyc — rp.llaosgus, yn.Hecrtop
148 98
Abagknes Ne 37
Nosemnenn umotn 83 753 KB.m. — rp.Mnosame, mectHocT MapK OTAMX M KyATYpa 5097 5097
MNosemneHn nmotn 118 521 kB.M. — c.KpymoBso, o6n.Mnosaus 6512 6512
3emegnencku 3emm 48 554 KB.M. — mecTHOCT Aneny, obwmHa Co3onon, 061.6yprac 2547 2547
1/3 ot HesacTpoeH TepeH MU Ne 845 — 303 ks.Mm. - rp.Codua, paiioH Mnaaocr, 557 557

mecTHOoCT Kbpo
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1/3 ot He3acTpoeH TepeH MM Ne 1897 — 245 kB.m. — rp.Codus, palioH MnagocrT,

MmecTHOCT Kbpo

31,03% ot He3acTpoeH TepeH MU 68134.4081.9466, rp.Codua, patoH MnagocrT,

mecTHOCT Kbpo

31,03% ot He3actpoeH TepeH MU 68134.4081.9467, rp.Codua, patoH MnagocrT,

mecTHoCT Kbpo

31,03% ot He3sacTpoeH TepeH MU 68134.4081.9468, rp.Codua, paitoH MnagocrT,

mecTHoCT Kbpo

31,03% ot He3acTpoeH TepeH MU 68134.4081.9470, rp.Codusa, patoH MnagocrT,

mecTHOCT Kbpo

31,03% ot He3actpoeH TepeH MU 68134.4081.9472, rp.Codusa, patoH MnagocrT,

mecTHOCT Kbpo

YMW 10135.5071.57, rp.BapHa, KB.AcnapyxoBo, mecTHOCT ApabTabus

OBLLO MHBECTULNOHHU UMOTHU - 3eMU

CreAOQMU
MUHxkeHepeH Kopnyc — rp.Mnaosaus, yn.Hectop Abagskues No 37

O6wexutne ,obpe pownn” —rp. MneseH, yn.Croprosma Ne 187

CamocrtonaTeneH obekT B crpaga — Marasmd Ne 1, rp.Codus,

Anekcangpos Ne 144

15 6poa epgHoeTaxkHU crpaam B YMW 10135.5071.57, rp.BapHa, KB.AcnapyxoBso,

mecTHocT ApabTtabus

06,0 MHBECTULLMOHHM UMOTHU — Crpagu

Ob6LLO UHBECTULLIUOHHN NMOTH

AeuxceHue Ha uHeecMuyuoHHUMe umomu Kom 31 Mapm 2023e.

3emu

Cnpasea/inBa CTOMHOCT B HAa4a0To Ha Nepuoa
MpogaaeHn motn

HeTHa nevyanba oT npomsAHa B cnpaBeaiMBaTa CTOMHOCT

CnpaBsea/iMBa CTOMHOCT B KPas Ha nepuoja

C2padu

CnpaBeg/iMBa CTOMHOCT B HA4aN0To Ha nepuoaa

MNpnaobutn HoBM UMOTH

HeTHa neyanba/3aryba ot npomsaHa B cnpaseanmsarta CTOMHOCT
CnpaBep/inBa CTOMHOCT B Kpas Ha nepuoaa

OBLLO MHBECTMLMOHHM UMOTHU B KPaA Ha nepuoaa

3.1. OTpakeHue Ha NocnenBaLLUTE OLLEHKU

AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
31 Mapm 2023a.

31.03.2023 31.12.2022
BGN’000 BGN’000
450 450
89 89
31 31
267 267
3835 3835
192 192
7941 5484
27 666 25159
1705 1096
1507 1141
6yn.Tooop
2100 2100
267 268
5579 4 605
33245 29764
31.03.2023 312.12.2022
BGN'000 BGN'000
25159 22729
- (155)
3482 2 585
28 641 25159
4 605 2512
- 2168
(1) (75)
4604 4 605
33245 29764

OTpa*keHMeTo Ha U3MeHeHNeTo B CnpasesmBnuTe CTOMHOCTU Ha npuTeXxaBaHUTE OT APYXKeCTBOTO HEABUXKUMU UMOTU €

BbpXy CheagHUTe eNeMeHTU OT oT4yeTa:
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AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
31 Mapm 2023a.

31.03.2023 31.12.2022

BGN'000 BGN'000

YBennyeHune Ha GMHaAHCOBMA pe3yaTaT 3482 2623
O6uwo yBennyeHue 3482 2623
HamaneHue Ha duHaHCcoBMA pe3yaTaT (1) (113)
O6wwo HamaneHue (1) (113)
HeteH edeKT oT UsmeHeHUATa B cnpaBeAiMBaTa CTOMHOCT 3481 2510

3.2. OnpepgensaHe Ha cnpaBesMBaTa CTOMHOCT

Kbm 31 Mapt 2023r. Ha 4acT OT UHBECTULMOHHUTE MMOTK Ha AKTuB MponbpTnc AACULL e nsroTseHa nasapHa OLEHKa,
KOATO PbKOBOACTBOTO Ha [pPYXKECTBOTO € MNpueso U CbOTBETHO € Hamepwuna OTparKeHWe B HacToAWwMA OT4verT.
M3mepBaHeTO Ha cnpaBeA/iMBUTE CTOMHOCTU Ha 3eMATa U Crpagute e M3BbPLIEHO OT He3aBucum oueHuTen CredaH
CumeoHoB bbHKoB, per.N2 100102440 Ha KHOB. OueHUTenAT He e CBbP3aHO NnLE Ha APYXKECTBOTO M MMa NoaxoaALla
KBaNIMOMKaLMA U TEKYLL ONUT B U3BBPLUBAHETO HA OLLEHKM Ha UMOTUTE.

OnucaHne Ha meToamMTe 3a OLLeHKa Ha UMOTUTE U KAOYOBU NPeanoioKeHMA, M3N0A3BaHM NPU OLEHKATa HA UMOTUTE:

umoT MeTop, Ha OLLeHKa 3HauuTeNHN HeHabalogaemu
Xxunoresu
NH)KeHepeH Kopnyc | MeToga Ha cpaBHUTENHUTE NpoaarKou MeceueH Haem Ha KB.M. 3,60 eBpo
—rp.MNnosaus 50%, meTon, Ha NpUXoAHATa CTOMHOCT HecbbupaemocT Ha Haema — 3%
50% v meTop, Ha BelHaTa cToMHocT 0%
Obuwexutme ,Jobpe | OctatbueH metos 100% N 3a nepuoda Ha pasBuTUE Ha
pownun“—rp.MneseH npoekKTa - 4%
HopMma Ha neyanba 10%
YMW BeaHo c¢ 15 6p. | OctatbueH meToa 40% v meToz Ha NN 3a nepuoga Ha pas3BUTME Ha
crpagm — rp.BapHa, | nasapHuTe aHano3mn 60% npoekTa - 6%
KB.ACNapyxoBso, HopMa Ha neyanba 10%
m.ApabTabusa

4. AKTUBU B NPOLIEC HA USTPAXOAHE

31.03.2023 31.12.2022
BGN’000 BGN’000
MHoro¢yHKUMOHaNHa crpaga B YMNU Il n YNU I, mectHocT HM3 , U3TOK-KbBpO”, 1102 1102
Codusa, P31 92 097 KB.M.
MpeycTponCcTBO M PEKOHCTPYKLMA Ha crpaga — obuwekutue B rp.MaeseH 140 140
0O6uwo: 1242 1242
5. OPYTU AKTUBU
Opyru akTuseu ObLO AMA
BGN’000 BGN’000
OTyeTHa CTOMHOCT
Ha 01.01.2022 7 7
Ha 31.12.2022r. 7 7
Ha 31.03.2023r. 7 7

AmopTusauma
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Ha 01.01.2022r.
Hauncnena
Ha 31.12.2022r.

Ha 31.03.2023 r.
banaHcoBa cToiHOCT
Ha 01.01.2022r.
Ha 31.12.2022 .

Ha 31.03.2023 r.

6. ABAHCU 3A NPUAOBMBAHE HA MHBECTULIUU

MnaTeHW aBaHCK 32 NpUAOOMBaAHE Ha HEABUMXUMUM UMOTKN, 060COBEHM B ApYrKecTBa

MnaTteHW aBaHcK 3a I'IpMLI,O6VIBaHe Ha MHBECTUL MK B cneunannsnpaHn gpyxecrtsa

MnaTeH aBaHC 3a I'IpMLI,O6VIBaHe Ha HEABUNXUM UMOT

O6uwo:

M npe3s 2023r. Aktus [Mponbptuc AACUL, npoabnxKasa cBOATa NOAUTUKA

AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem

(2)

31 Mapm 2023a.
(2)

(1) (1)
(3) (3)
(3) (3)
5 5
4 4
4 4
31.03.2023 31.12.2022
BGN’000 BGN’000
7 500 -
24300 24300
1950 1950
33750 26 250

no OTHOWEeHWe PpPa3BUTUETO Ha

MHBECTUUNOHHATa CU AEVIHOCT. LpyXKecTBOTO CKAOYM npenBapuUTenHU [OrosBopu 3a I'IpM[l,06MBaHe Ha HeaABUXNMU

umoTKn, obocobeHn B ApyKecTBa, KOUTO CAENKU npeacToun fa ce duHanusmpat npes 2023r., cnep Kato ce Nonayyu

U3pUYHO 0p06peHMeTOo Ha aKUUOHepuTe, NO30BaBallKM ce Ha M3UCKBaHMATA Ha un.114, 1.1 ot 3MNMNUK u Ha

pasnopep6bute Ha un. 28, an. 2 ot 34CNUAC.

7. TbPTOBCKU U APYTU B3SEMAHUA

B3eMaHusA OT KAMEHTH

Ob6e3LeHKa Ha B3EMaAHMWSA OT KAUEHTH

CbpebHu 1 NpUcbaeHn B3emaHua

Obe3ueHKa cbaebHn 1 NpUcbaAEHN B3EMaHMUA

B3eMaHus No NpefoCTaBeHU rapaHLMK C HEHACTbMUA NaAexX
[JaHbK gobaBeHa CTOMHOCT 33 Bb3CTaHOBABAHE

Pasxopau 3a 6baewwm nepuogm

O6uwo, B TOBa UUCNO:

TeKywm

Bbpxy B3emaHuATa Ha [pynata HAMa y4ypeaeHn 3a103u.

31.03.2023 31.12.2022
BGN’000 BGN’000
> 5
(3) (3)
59 59
644 644
3
708 705
708 705

Mpegn npnemaHe Ha HOB KAMEHT, JpyXKecTBOTO NpaBu NpOy4YBaHe 3a KpeauTHUTE KavyecTBa Ha €BeHTyanHuA 6'b,L'J,eLU,

KAneHT. B porosopute 3a npop,a>+<6a Ca 3anerHann ycnosuAa, KOUTO rapaHTUpPAT CBOEBPEMEHHOTO C'b6VIpaHe Ha

B3eMaHUATa.

3a O6e3LI,EHEHMTe B3eMaHMuA Ca npeanpuetu AEVICTBMH no NPUHyauTeHoO c1>6MpaHe Ha Te3n Cymun 4ype3 YacteH C'b,CI,EGEH
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M3NbAHUTEN Ha 6a3a U3MbAHUTENHU INCTOBE.

AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem

B cneppawara Tabimua e npeAcTaBeH Bb3pacTOBUAT aHa/IM3 Ha TbProOBCKUTE M APYIM B3EeMaHUA:

31 Mapm 2023a.

C HEHaCTbNUA  NPOCPOYEHM NPOCPOYEHU MNPOCPOYEHM MNPOCPOYEHU
31 Mapr 2023 nagex A0 6 m. or6p012m. otrlpo3r. Hap 3r. O6wo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
BsemaHuAa oT KAneHTH 2 - - - - 2
B3emaHusa no rapaHuum 59 - - - - 59
[aHbK gobaseHa cToMHOCT 644 i i i i 644
33 Bb3CTaHOBABAHE
Pa3xogu 3a 6baewm 3 i i i i 3
nepvoam
06uwo 708 - - - - 708
8. NAPUYHU CPEACTBA U NAPUYHU EKBUBAJIEHTU
31.03.2023 31.12.2022
BGN’000 BGN’000
MapuyHK cpeaTcBa Ha Kaca 1 1
MapnyHKU cpeacTBa B pasnaaLLaTeENHN CMETKH 170 163
MapuyHK cpeacTBa OT HEMOMIYYEH AMBUAEHT OT aKLMOHEPU - -
O6wo 171 164
Kbm 31 Mapt 2023r. gpy:kectBaTta oT [pynaTta ce 06CNy»KBaT, KaKTo cneaBga:
- 3a AkTtus Mponbptuc AACUL, - ot TeKcum baHk A/l — 6aHKa-aenosuTap.
- 33 AKtmB CbpBcu3 EOO/L — ot Tekcmm baHk ALL
9. COBCTBEH KANMUTAN
31.03.2023 31.12.2022
BGN’000 BGN’000
OcHoBeH KanuTan, pasnpegeneH 8 2 192 011 6poa akuum 19 728 19 728
Mpemun OT eMUcUKN (pasnnMKa Mexay eMUCUOHHA U HOMWMHaAHA CTOMHOCT Ha 473 473
€MUTUPAHM aKLUN) 1 06LWLM pe3epBu
Pe3epB oT nocnegsawm OLEHKM Ha HEABUXNMU UMOTH 414 414
HepasnpeaeneHa neyanba oT MMHANU roguMHu 5510 3549
HenokpwuTa 3ary6a oT MMHaAN roguHu (2403) (2403)
Tekywa neyanba/ (3aryba) 3025 1961
06uwo 26 747 23722
10. 3SAABJ/IKEHUA MO KPEAUTU
31.03.2023 31.12.2022
BGN’000 BGN’000
3aabaKeHua nNo AbarocpoyeH 6aHKOB KpeauT 1455 1500
3aabXKeHMA No KpaTKocpoyeH 6aHKOB KpeauT 640 640
3a4b/IKeHUs No KpaTKocpoyeH 6aHKOB KpeauT-oBbpApadT 7 600 -
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AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
31 Mapm 2023.

O6uwo, ToBa uncno: 6 965 2140
HeTekywwm 6190 1320
Tekywm 775 820

OTnycHaTUTe cpeAacTBa ca U3N0a3BaHM 33 NPUAO0OMBAHE Ha HEABUMKMMM UMOTUK, 060COEHM B ApYKecTBa. JpyXKecTBOTO e
MNOTEKMPANo MMOTHK KaTo obesneyeHne No NpeLoCTaBeEHUA KPeanT.
10.1 Ycnosus u 2paghuk Ha uznaauwjaHe

YcnosuATa No 3aemuTe ca NpeacTaBeHun B caeaBallata Ta6nv1u,a:

31.03.2023 31.12.2022
BGN’000 BGN’000
Banyra NuxseH % Nagex
HomuHanHa banaHcoBa HomuHanHa banaHcoBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT

P/INKKK + HapgbasKa oT
CTaHpapTeH KpeguT BGN 12.2031r. 1500 1500 1900 1900
1,41%, He no-manko ot 2,2%
PNINKKK + HapbaBKa oT
CraHgapTeH KpeauT BGN 09.2023r. 640 640 640 640
1,41%, He no-manko ot 2,2%
CraHOapTeH KpeauT- P/INKKK + HapgbasKa oT

BGN 01.2033r. 7 600 7 600 - -
oBbpapadT 1,41%, He no-manko ot 2,2%

10.2 PasHeHue Ha usmMeHeHUAMA HA 3a0bAXEHUAMA, Npousmuyawju om gpuHaHcosu deliHocmu.

Tabanuata no-4ony NpeacTaBa AeTalv 3a NPOMEHUTE B 3a4b/IXKEHUATA HA OPYKECTBOTO, Bb3HMKBALLM OT GUHAHCOBM
OeMNHOCTU, BKAIOYUTE/THO NAPUYHU U HENAaPUYHU NPOMEHMN. 3a4b/XKeHMA, Bb3HUKBALWM OT GUHAHCOBU AEMHOCTU ca Te3Hu,
32 KOWTO Ca OTYETEHU MAPWUYHM MOTOYU UM B BbAelle e MMa NapuyHK noToum, npeactaseHn B OTyeTa 3a napuyHUTE

NnoTOUMN, KaTO TakKnea OT d)MHaHCOBM ,CI,EVIHOCTVI.

01.01.2023r. NonyyeHn MoraceHun 31.03.2023r.
napuyHun napuyHun
noroum noroum
BGN’000 BGN’000 BGN’000 BGN’000
3a4bKeHMa NO Noy4YeH 2140 7 600 45 9 695
CTaHOApTeH KpeauT
2140 7 600 45 9 695

11. BAAB/TKEHNA NO OBIUTALUOHEH 3AEM

AkTus Mponbptrc AACULL uma 3agbmKeHne no obauraumoHeH 3aem. Mpes 2022r. emuTtnpa 30 000 /Tpuaecet xunaau/
6poa 6e3HaMYHKN, NOMMEHHU, CBOBOAHO NPEXBbPAAEMU, NMXBOHOCHM, 0be3nevyeHn, HEKOHBEPTUPYEMU, OOUKHOBEHM
06/Mraunn, Cbe CnegHUTe NnapameTpu:

0613 HOMWHaAHA CTOMHOCT Ha 06auraumoHHua 3aem: 30 000 000 BGN. /TpuaeceT munmoHa nesa/;

0612 eMUCMOHHA CTOMHOCT Ha o6uraumoHHMa 3aem: 30 000 000 BGN. /Tpuaecet munnoHa nesa/;

HomwnHanHa ctoHocT Ha egHa obaurauma: 1 000 /xunapa/ nesa;

EmMcMOHHa cTOMHOCT Ha eaHa obaurauma: 1 000 /xunapa/ nesa;

Cpok (matyputet) Ha obauraumoHHus 3aem: 9 /aeset/ roguHun (108 meceua), cuMTaHO OT JaTtaTa Ha CKAlOYBaHE Ha

3aema (VI3,L'J,aBaHe Ha eMMCVIHTa) CYeTupu rognHun rpaTtnuceH nepmos,

AmopTmsauma Ha rnasHuuata: lbpea, BTOpa, TpeTa W YeTBbpTa roguHa — rpaTMceH nepuog, 6e3 noraweHua no
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AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
31 Mapm 2023a.
rnasHuuara.

OT netaTa A0 AeBeTaTa roguHa - iBe NAallaHmA no rnaBHMLATa, BCAKO Ha cToiHocT 3 000 000 (Tpu muanoHa) ns.

JlnxBa: nnasaLy MMXBEH NPOLEHT paBeH Ha cyma oT 6-meceyeH EURIBOR + HagbasKa o1 1.00 %, Ho He no-masnko oT 4.00
% 1 He noseye OT 6.50 %, Npu NnxBeHa KoHBeHUMSA ISMA — peaneH 6poit AHM B Nepuoga KbM peaneH 6poit aHW B
roanHata (Actual/365L, ISMA — Year). CtoiiHOoCTTa Ha 6-mecedHunsa EURIBOR 3a BCeKW luecTmecedeH nepuog cnej,
MbpBMA, Ce B3eMa KbM gaTa npeaxoxgawa c 3 (Tpu) paboTHM AHM gaTaTa Ha CbOTBETHOTO JIMXBEHO/rMaBHUYHO
naalaHe. 3a NbPBUA WECTMECeYeH Nepuos ce B3ema CTOMHOCTTa Ha 6-mecevHna EURIBOR 3 (Tpu) paboTHU gHW npean
€MUTMPAHETO Ha 06AUraLMOHHUSA 3aem;

MNepuros Ha IMXBEHOTO NalLaHe: Ha 6 meceua — 2 MbTU FOAULLHO;

OuaKkBaHUTe NaawaHuns 3a amxeum npes 2023 r., Ha 6a3a 3% 6-meceueH EURIBOR ca 1 200 xun.nB. O4akBaHUTE U3XOAALLM
noTouW, NPM NOKayBaHe Ha MNAaBaLLMA NNXBEH MPOLLEHT ca NpeacTaBeHu B T.27 YnpasieHUe Ha GUMHAHCOBUA PUCK -
JNINXBEH PUCK.

HauvH Ha M3BbPLIBAHE HA JIMXBEHOTO NJallaHe: Pa3sMepPbT Ha IMXBEHOTO NAallaHe 33 OTAE/HUTE 6-MeceyHn nepuogm

Ce M3yucanABa KaTo NpoCTa /IMXBa BbPXY HOMMHANAHATa CTOMHOCT Ha MPUTEXKaBaHWTE 06/aMrauuu, CbOTBETHO BbPXY
rNaBHMLATA, 32 OTAE/IHWUTE 6-MeceyHn Neprmoam, NPy 3akpbrasBaHe A0 BTOPUA 3HAK Cel AeceTMyHaTa 3anetasn. Bcuyku
JIMXBEHM W TNAaBHUYHW MAAWAHMA, ObXKUMK 33 eaHa 06aMraumsa ce M3BbpLIBaT B /ieBa. paBo 4a NOAyYaT FABHUYHU U
NIMXBEHU NAAWAHWA MmaT obanrauMoHepuTe, BMNUCAHW B KHWrata Ha obauraumoHepwTe, BogeHa oT ,LeHTpaneH
penosutap” ALl, 1 (eanH) paboTeH AeH Npeau AataTa Ha CbOTBETHOTO JIMXBEHO MJallaHe, CbOTBETHO 3 (Tpu) paboTHM
OHW npegu patata Ha NOCNEAHO /IMXBEHO/rNaBHMYHO MJialaHe, KOeTo CbBnaga C MbAHWA NageX Ha emucuaTta.
MNawWwaHeTo Ha J/IMXBUTE, CbOTBETHO [/IaBHUYHMTE MIAWAHUA NO OB6/MrauMOHHMA 33aemM LWe Ce M3BbplBaT 4vpes
»LeHTpaneH aenosutap” ALl, CbrnacHO CKAOYEH AOMOBOP.

Llen Ha o6aunraumoHHus 3aem: Cpeacrtsarta oT 06/1MrauMoHHMA 3aem e 6baaT M3MN0A3BaHM 33 NOKPMBAHE Ha pasxoamTe

Nno emucuATa, MoracABaHe Ha TeKylM 33a4b/KEHWA M B CbOTBETCTBME C TeKyliaTa WMHBECTULMOHHA CTpaTerns Ha
eMUTEeHTa CcbobpasHO npuTexkaBaHUsA OT [pyKecTBOTO AWULEH3. UHBeCTULMOHEH GOKYC Ha emMuTeHTa e 6baaT
npuaobrBaHMATa Ha HEABUXMMU UMOTU U PEaN3MPAHETO Ha NOTEHLMANHU UHBECTULMOHHU MPOEKTU, BKAKOUMTENHO
ypes npugobusaHe Ha AANOBU y4acTMa B CNeunannsnpaHm apy»xKecrsa cbrnacHo 34CHNLAC

Obes3neyeHue: 3acTpaxoBaTesiHa NoAMLA.

Mo ckntoyeHaTa 3acTpaxoBaTeiHa NOAMLA 3a obe3neyeHne Ha 06AMTaLMOHHNA 3aeM OYaKBaHUTe Nnawanua npes 2023r.

Bb3/M3aT Ha 143 xun.n..

12. SAAbB/TIKEHUA 3A AUBUAEHTU

31.03.2023 31.12.2022

BGN’000 BGN’000

OuvBunaeHT /cnep npucnagaHe Ha AaHbuu/ oT neyanba 3a 2021r. 2137 2137

HenoTtbpceH amBuaeHT (oT neyanba 3a 2019r.) Ha aKUMOHEPU C JINYHU 1 1
CMeTKM, 6e3 MHBECTULMOHHWN NOCPeaHULM

O6wo 2138 2138
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Cnep n3tnyaHe Ha 5 (I'IET) rO4ANHW OT AaTaTa Ha B3MMaHe Ha pelleHUETO 3a pa3npeaenaHe Ha guBUAEHT HEMNOTbPCEHATa

CyMa Ha AMBUAEHTA ce Npu3HaBa Ha npuxoa.Cnea nsTuyaHe Ha 5 (NeT) roaMHm oT AataTta Ha B3MMaHe Ha peLleHMeTo 3a

pasnpeaensiHe Ha AMBUAEHT HEMOTbPCEHaTa CyMa Ha AMBUAEHTA Ce NPU3HaBa Ha NPUXOA.

13. TbPFOBCKM U APYITUN 3AAB/TKEHUA

31.03.2023 31.12.2022

BGN’000 BGN’000

3a4bKEeHNA KbM 40CTaBYMLM 24 22
3a4b/KEHNA KbM K/IMEHTU NO NPeaoCTaBEHN aBaHCHU 73 -
3aabAKeHUaA, CBbP3aHK € NepcoHana (3annaTv u 0CUrypoBKM) 5 4
OaHbuHu 3aabnxkenus (OA0C n mecTHM AaHbLK) 41 1
MonyyeHn rapaHLmMm NO AOroBOPU 3a Haem 22 22
HauuncneH pasxop, 3a IMXBa No 40rosop 3a 6aHKOB KpeanuTt u obauraumm 375 80
O6uw,0, TOBa YnCcno: 540 129
Tekywm 540 129

14. npPnUxoau
Anyapu — Maprt 2023

Alnyapm — Maprt 2022

BGN’000 BGN’000
Mpuxogyn oT Haemm 62 54
Mpuxoam ot o6cny:BaHe N Ap Oxun Kanutan 3 A4CUL, 4 4
Mpuxoam oT npogarkba Ha HeABUKUMU UMOTH - 128
OT4yeTHa CTOMHOCT Ha NPOAAAEHUTE UMOTHU (aKTUBU U MaTepPUAIHU - (155)
3anacwm)
O6uwo 66 31

B npuxoaute e HanpaBeHa BbTPELHOrPynoBa e€IMMMHALMA HA MPUXOAMTE OT Bb3HArparKaeHuwe Kbm 06CNy»KBaLLO

LPYXKecTBo B paamep Ha 17 xun.ns.

15. MIPOMSAHA B CNPABEA/INBATA CTOMHOCT HA UHBECTULLMOHHUTE UMOTHU

Axyapu-Mapr 2023 AHyapu-Mapr 2022
BGN’000 BGN’000
Mpuxoam oT NpomsaHa B cnpaBegMBaTa CTOMHOCT 3482 -
Ha UHBECTULMOHHUTE UMOTH
Pa3xoam oT OT NpomMAHa B cnpaBea/iMBaTa CTOMHOCT (2) -
Ha MHBECTULMOHHUTE UMOTH
O6uwo 3481 -
16. PA3XOA4U 3A MATEPUATN
Axyapu-Mapr 2023 AHyapu-Maprt 2022
BGN’000 BGN’000
fopuBO U pe3epBHM YacTN 32 aBTOMOOUIN (1) (1)
O6wo (1) (1)
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17. BbHLWHN YCNYTU

31 Mapm 2023a.

Anyapu-Maprt 2023 AHyapu-Maprt 2022

BGN’000 BGN’000

Pa3xoau 3a TaKCW 1 YNEHCKU BHOC (7) (5)
MeCTHM AaHbLM U TaKCK (41) (32)
Pa3xo4u 3a 3aCTPax0BKM Ha MHBECTULMOHHU MMOTHU - (2)
N3roTBAHE Ha NasapHu OLLEHKK (3) (2)
Pa3xogu 3a Takcu No KpeauTn (36) -
FOpUANYECKN U KOHCYNTAHTCKU YCAYn (4) (3)
CyeToBoaHO ob6cnykBaHe N Ap Oxu Kanutan AACUL, (3) (2)
Bb3HarpaxaeHue MapKeTMenKkbp (1) (1)
Pasxogu no ob6avrauunm (63) -
Takcu 6aHKa-genosuTap (1) -
Pa3xoAu no oxpaHa (1) -
Pasxoau 3a aboHameHTHO 06C/yKBaHe - (1)
[Opyrv pasxoam (1) -
0O6uwo (161) (48)

B pasxoauTe 3a BbHLHW YCAYrM € HanpaBeHa BbTPELIHOTPyrnoBa eNMMMHALMA Ha pasxoau 33 Bb3HArparkaeHue Ha

06Cc/y)KBALLO APYHKECTBO B pa3mep Ha 17 xun.ne.

18. PA3XO4U 3A Bb3HATPAXXAEHUA U 3ANNIATU

AHyapu-Maprt 2023 AHyapu-Maprt 2022

BGN’000 BGN’000

Bb3HarpaxkgeHus u 3annatm (23) (19)

Pa3xoam 3a coumanHo ocurypasaHe (2) (2)

O6wo (25) (21)
19. PUHAHCOBU PA3XOAUN

AHyapu-Maprt 2023 Axnyapu-Mapt 2022

BGN’000 BGN’000

Nlnxea no gorosop 3a 6aHKOB KpeauTt (39) (9)

JNnxsa /HauncneHa/ no obaurauma (296) -

06wo (335) (9)

20. COENKU CbC CBbP3AHU IMLUA
Cebp3aHu nua ¢ MpynaTa ca akuMoHepuTe:
e  Knio4yos pbKOBOAEH NEpPCOHa:

- leopru Unnes HanbaHTCKM — n3nbaHUTENEH YieH Ha CL Ha AKTus Mponbptrc AACUL,
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- Mnuna NoppaHos LiseTkos- uneH Ha CA, Ha AkTus NponbpTuc AACUL,

- LUsetaH Aumuntpos Npuropos- uneH Ha CA Ha AKTuB MponbpTtnc AQCULL

- Kpacumunpa AHrenosa MaHalioToBa — ynpasuten Ha Aktue Cbpeucus EOO/

Bb3H02pa)KaEHUﬂ Ha Kno4yoeusA ynpasseHCKU nepcoHan

Bb3HarpaxaeHMeTo Ha KN0YOBMA YNPaBAEHCKM NepCcoHan, BKAYUTENHO OCUTYPUTENTHN BHOCKM, € KaKTO cneaBa:

Anyapu-Mapt 2023 Alnyapu-Mapt 2022

BGN’000 BGN’000

Bb3HarpaskaeHuns n oCUrypoBKu (18) (15)
06wo (18) (15)

YcnoBuATa, NPY KOMUTO Ca M3BbPLLIBAHM CAE/KUTE, HE Ce OTKNOHABAT OT Na3apHUTE LEHM 3a No400eH BUA CAEKM.

21. AOXOA HA AKUUA
AHyapu-Mapr 2023 Anyapu-Mapr 2022
BGN’000 BGN’000
®urHaHCOB pe3ynTaT B Xu. 1B 3025 (48)
Bpoii akuuu (xun.) 2192 2192
[Joxof Ha aKumA B NeBa 1.380 (0.022)

22. YNPABNIEHUE HA ®UHAHCOBUA PUCK

B xoga Ha obuualiHaTa cu gerHocT [pynata moxe Aa Obae M3N0XKeHa Ha pas3iuMyHM GUHAHCOBU PUCKOBE, KOWUTO
BK/IIOYBAT: Na3apeH PUCK (CbCTOM ce OT BanyTeH PUCK, IUXBEH PUCK U APYTr LEHOBU PUCK), KPeOUTEH PUCK U NUKBUAEH
PUCK.

O6woTO ynpaBneHWe Ha pucKa e GOKYCMPAHO BbPXYy TPYAHOCTUTE HA MPOrHO3MpaHe Ha GWMHAHCOBWM nNasapu M 3a
nocTMraHe MWHUMM3UPAHETO Ha NOTEHUMaNHUTE oTpuuaTenHu edekTn, Kouto buxa mMoramM ga ce OTpPasAT BbPXy
bMHaHCOBUTE PE3YNTATU U CbCTOAHUE Ha APYKECTBOTO.

Tekywo ¢puHaHCOBUTE PUCKOBE ce UAeHTUOUUMPAT, N3MepBaT M Haba[aBaT C MOMOLLTA Ha Pa3IMYHU KOHTPOSIHU
MeXaHU3MMW, BbBEAEHU 33 Aa Ce ONPEAENAT aleKBATHU LLEHWN HA YCNYrUTe, NPEAOCTABAHM OT APYMKECTBOTO, Aa CE OLLEHAT
afleKBaTHO Ma3apHUTE O0OCTOATE/ICTBA HA M3BBLPLIBAHUTE OT HEro MHBeCcTUUMM U dopmuTe Ha noaabpiKaHe Ha
cB0b6OAHUTE NMKBUAHW CpeacTBa, 6e3 aa ce AONYCKa HeonpasBaaHa KOHLEHTPaLMA Ha AafeH PUCK.

Mo-pony ca onucaHW pasavyHUTE BMAOBE PUCKOBE, Ha KOUTO € W3MIOXNEHO APYNKECTBOTO NPU OCbLLECTBABAHE Ha
onepauumTe My, KaKTo U Bb3MPUETUAT NOAXOL NPU YNPaB/ieHNETO Ha Te3N pUCKOBe.

22.1.Na3apeH puUck

MasapeH e pUCKbT, Ye cnpaBesinBaTa CTOMHOCT UK ObAeLLMTe NAPUYHM NOTOLM Ha JafEeH aKTMB Lie BapMpaT nopaam
NPOMEHM B NasapHUTE LeHU. [1a3apHUAT PUCK Ce CbCTOM OT BASIyTEH, JIMXBEH WU APYT LLEHOBU PUCK.

BanyTeH puck

JpyXKecTBOTO He e U3N0XKEHO Ha BaNyTEH PUCK, 3aL,0TO OCHOBHO HErOBUTE OMEpPaLUn U CAENKK CA AEHOMUHUPAHU B

6b/Irapcku IeBa 1/Mam espo, AOKONKOTO SIEBLT € C PUKCUMPaH KypC CNPSAMO eBPOTO MO 3aKOH.
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JInxseH puck
JInxBeHuTe 3agb/IKEeHMA NOo eMUTUpaHaTa 0b6Mraumsa ca M3N0XKEHU Ha PUCK OT nNpomsaHa Ha 6-mecedyeH EURIBOR.
JINXBEHUAT NPOLLEHT € nJaBall, paBeH Ha cyma oT 6-mecedveH EURIBOR + HagbaBka ot 1.00 %, HO He no-masnko oT 4.00

% 1 He noseyve oT 6.50 %. CnepBawara Ta6nwu,a NOKa3Ba BapMaHTU Ha INXBEHM NAaALAHMA NPU NPOMAHA B 6-meceveH

EURIBOR:
JAama Ha nuxeeHo naawaHe 4% 5% 6% 6.50%
BGN'000 BGN'000 BGN'000 BGN'000
07.06.2023e. 598 748 898 898
07.12.2023e. 602 752 902 902
07.06.2024e. 600 750 900 900
07.12.2024e. 600 750 900 900
07.06.2025e. 598 748 898 898
07.12.2025e. 598 748 898 898
07.06.2026e. 598 748 898 898
07.12.2026e. 598 748 898 898

LleHoBM puUck

[ pyKecTBOTO € M3/10XKEHO Ha LLEHOBW PUCK, NPOU3TMYALL, OT MPOMEHMUTE B NA3aPHUTE LLEHWN HA HEABUXUMUTE UMOTW.
22.2 . KpeguteH puck

KpeanUTHUAT PUCK € OCHOBHO PUCKBT, NPWU KOMTO KNMEHTUTE M APYFMTE KOHTPAreHTU Ha APYKEeCTBOTO HAMa Aa 6baat B
CbCTOAHWE Aa M3MNNATAT U3UANO M B OO6MYAHO NpenBUAEHUTE CPOKOBE Ab/KMMUTE OT TAX CYMW MO AEMN0o3UTH,
TbProBCKU U ApyrK B3eMaHuUA. OCHOBHUTE GUHAHCOBU aKTUBM Ha APYHKECTBOTO HOCUTENM HA KPEeAUTEH PUCK Ca MapPUYHU
cpeacTBa B 6aHKOBM CMETKM (TeKylLM), B3eMaHUA OT KAMEHTU U APYTU KPAaTKOCPOYHWU B3emMaHua. Cbbupaemoctra u
KOHLLEHTPaLUMATa Ha B3EMAHMATA Ce KOHTPOIMPAT TEKYLLO U CTPUKTHO OT GMHAHCOBMA OTAEN, CbFIACHO YCTaHOBEHATA
NOANTUKA HA APYMKEeCTBOTO. 3a LenTa exeAHEeBHO Ce MpaBu Nperies Ha OTKPUTUTE MO3ULUKW MO KAMEHTU, KAKTO U
no/sly4eHUTe NOCTbMNIEHMUA, KaTo Ce U3BBPLUBA PaBHEHUE M aHaANU3.

B3emaHuATa OT KAMEHTU Ca NPeACTaBEHU B OTYETa 33 GMHAHCOBOTO CbCTOAHWE B HETEH pa3Mep, cneq npucnagaHe Ha
HauncneHnTe ob6e3LEeHKM N0 CbMHUTENHU U TPyAHOCHOMpPaeMn B3emaHMA. TakmBa obe3LLeHKM ca HanpaBeHU KbAETO U
KoraTo ca 6unu Hanuue cvbutua, ngeHTUdUUMpawm 3arybm ot HecbbMpPaemocT CbrIacHO NPeaULLIEH ONUT.

BanaHcoBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBU NPEeACTaBNAABa MaKCMMaIHATa KPEAUTHA EKCNO3NLUA.

TbproBCKU U Apyru B3emaHus

EKkcnosuumaTa KbM KpeanTeH pUck e B pesyaTaT Ha UHAMBUAYANHUTE XapaKTEPUCTUKN Ha OTAENHUTE KNMEHTU. Bbnpeku
TOBA, PbKOBOACTBOTO OTYMTA PUCK OT CNaf B MKOHOMMUYECKUTE MOKa3aTeNu B CTpaHaTa, Tbl KaTo Te3n GakTopu morat
[ OKaKaT B/IMAHUE BbPXY KPeAUTHUA PUCK. BCUUKM NPUXOAM Ha APYMKECTBOTO Ce AbJXKAT HAa NoAMnUcaHU TbProBCKM
[OroBOpM 33 OTAAaBaHE Ha MHBECTULMOHHM MMOTM MO Haem. PbKOBOACTBOTO CUMTa, Ye HAMA KOHUEHTPAUMA Ha
KpeauTeH PUCK.

PbKOBOACTBOTO Ha AOPYKECTBOTO CKAKOYBA [OrOBOPU C KAMEHTU, OBMKHOBEHHO 3a Nepuos MO - AbAbl OT efHa
duHaAHCOBa roguHa WM Npu3HaBa 3arybu oT obesueHKa 3a Te3n KaumeHTU. Mpu HabnogeHWeTo Ha KPeauTHUA PUCK
KJAMEHTUTE Ce FPynMpaT No KPeaUTHUTE CU XapaKTEPUCTUKM, BKAOUYUTENHO U Jann Te ca GUUYECKO MU IOPUANYECKO
nvue, Bpemesun Npodu, Nasex 1 cbluecTByBaHe Ha NpeanLiHM GUHAHCOBK 3aTpyAHEHUS.

JpyxecTBOTO Hauncnasa obe3LeHKa, KOATO NpeacTaBAABA HeroBaTa NPMBAM3UTENHA OLLEHKa 33 Bb3HUKHaAM 3arybu no

OTHOLLEHWE Ha TbPrOBCKUTE U APYrM B3EMAHUSA.
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Mapu u napu4Hu ekeusaneHmu

[pyecTBOTO pasnonara C napu M napuyHu eksusaneHtTM kbm 31 Mapt 2023r., Bb3nm3awy Ha 171 xun. nesa
(31.12.2022: 164 xun. neea), KOETo NpeAcTaBAABa MaKCMMaAHATa UM KpeauTHa ekcnosuums. MapuTe u napuyHUTe
€KBMBA/NIEHTM ce HaMMUPaT B 6aHKOBU N GUHAHCOBU MHCTUTYLMK, OLLEHABAHM NO nociegHa MHGOPMALMA OT CbOTBETHUTE
6aHKM c ( BBB-)

22.3.J/IukBUAEH PUCK

JINKBUOHUAT PUCK ce M3pa3faBa B HeraTMBHATA CUTyaLMA APYKECTBOTO Aa He Obae B CbCTOAHME Aa MOCPeLLHe
6€e3yC/I0BHO BCUMYKM CBOM 33aOb/IKEHUS CbrNacHO TexHUsA Mage. To npoBeXAa KOHCepBaTMBHA NOAWUTMKA MO
ynpaBneHWe Ha AUKBUAHOCTTA, Ype3 KOATO MOCTOAHHO MOAAbPrKA ONTUMANEH IMKBUAEH 3anac Napu4yHW CPeacTsa U
nobpa crnocobHOCT Ha ¢MHaAHCMpPaAHE Ha CTOMaHCKaTa CcuM AerHocT. TeKkywo MaTypuTeTbT M CBOEBPEMEHHOTO
OCbLUECTBABAHE HA N/AlAHMATA ce cneau OT GUMHAHCOBMA OTAE/N, KAaTO ce MoAAbpiKa exegHeBHa MHbopmauuma 3a
HA/IMYHUTE NAPUYHM CPEeACTBA M MpeacToAlmMTe naawaHua. CBoboaHUTe cpeacTBa ca MHBECTUPAHW B KPATKOCPOUHMU
[EeN03UTU NPU NOAXOAALLN IUXBEHW PABHULLA.

[JpyKecTBOTO ynpaBnsBa JIMKBUAHUA PUCK Ype3 NOAAbPXKAHE Ha afleKBaTHM pe3epsu, BaHKOBM 06SeKYeHUA U pe3epBu
33 3aeMu, KaTo HemnpeKkbCHaTo HabatogaBa NPOrHO3HUTE U PeasHUTE MAaPUYHKU NOTOLM, KAKTO U Ypes3 CbyeTaBaHe Ha
npodunn Ha nagexa Ha PUHAHCOBUTE aKTUBM M NACUBMU.

22.4. YnpaBneHue Ha KanuTanosua puUck

OcHoBHaTa LeN Ha ynpaBNeHWETO Ha KanuTana Ha ApPYXKecTBOTO € Aa Ce OCUTypWu cTabuneH KpeguTeH PeuTUHr w
KanuTaNioBWM NOKasaTenu, c ornes NpoabaKaBaloTo GyHKLMOHMpPAHE HA BU3Heca U yBenMYaBaHe HAa CTOMHOCTTa My 3a
aKkumoHepuTe. [lpy»KecTBOTO ynpaB/iABa KanutaaosaTta CU CTPYKTYpPa U A U3MEHA Npyu HeobXoaMMOCT, B 3aBUCMMOCT OT
NPOMEeHUTEe B UKOHOMMUYECKUTE YCNOBUA. JpyKecTBOTO cneam nasapHaTta CM Kanutaam3auma, KoATO MMa NPAKO BAUAHUE
BbPXY CTOMHOCTTA My 3a akunoHepuTe. OCBEH TOBA APYXKECTBOTO CNEAN HUBOTO Ha COBCTBEHMA KanuTa, NpUBJeYeHUTE

cpeacTtBa, CbOTHOLWEHKME NpuBAeYeHN CpeacCTBa KbM cobcTBeH Kanutan, KakTo N CbOTHOWEHNETO MMOTU KbM cobcTBeH

KanuTan.
31.03.2023 31.12.2022
BGN’000 BGN’000
OcHoBeH Kanutan 19728 19728
MpeouyeHbYHU pe3epBu 414 414
MpemuniiHn pesepsu 473 473
dunHaHcoB pe3yaTat 6132 3107
06w,0 cob6cTBEH KanuTan 26 747 23722
NHBecTUUMOHHU nMmoTu (MpunoxeHue 3) 33245 29764
3aabaKeHun 42 373 34 407
KoeduumneHT Ha 3aa1bKHANOCT (3a4b/IXKEHNSA KbM COBCTBEH KanuTan) 1.58 1.45
MmoTn Kbm cobcTBeH Kanutan 0,78 1.25

23. CbbBUTUA CNIEQ OAATATA HA BAJTAHCA
Cnep, Kpan Ha OTYETHUA Nepuop, ca HaCTbNUAN CnegHUTe CbObUTUA, KOMTO Brxa MOrAK fa OKaxaT CblLLEeCTBEHO BAUAHME

BBbpPXY MMYLLECTBEHOTO U CbVIHaHCOBOTO CbCTOAHNE Ha APYKeCTBOTO B 6'b,CI,ELLI,EI

e [lpy)KecTBOTO 3ano4yHa AeMHOCT Mo perucTpauma Ha emuTupaHuTe obauraumm Ha bBbarapcka
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¢doHpoBa 6opca A/l, cnen noTebPrKAABaHETO Ha MPOCNEKT 33 AOMNYCKAHe A0 TbProBMA HA Perynmpax
nasap Ha PUHAHCOBU UHCTPYMEHTW.

e Ha 28.04.2023r. 6e cBMKaHO M3BbHPEAHO 06WO cbbpaHMe Ha aKUMOHepuTe, Ha KOeTo ce npue
pelweHne 3a npuaobuBaHe Ha AANOBE B CNELMANM3UMPAHO APYXKECTBO U pelleHne 33 NpoMAHa B
cbcTaBa Ha CbBeTa Ha AnpeKTopuTe

e Ha 10.05.2023r. B TbproBCKM perncrop KbM AreHuma nNoO BMNUCBAHMATA KAaTo 4ieH Ha CbBeTa Ha
ANpPeKTOpUTE U M3NbaHUTENeH gupektop Ha AkTtuse lMponbptnc AACUL e BnuncaHa r-xa Teogopa
leoprueBa AkMmoBa-[lpeHcka, u3bpaHa Ha U3BBHPeAHOTO 06WO CcbbpaHWe Ha aKuMoHepuTe OT
28.04.2023r. l'eopru Unnes HanbaHTCKM e 3a/1NYEH.

e Ha 22.05.2023r. ce CKNHOYM OKOHYaTeNEeH A0roBop 3a NpuaobueaHe Ha AA/0Be B CNELMann3nMpaHo
apyxectso ,,Pect eHg ®nain” EOO/, no KoATo caenKka belle npeseaeH aBaHC.

e Ha 26.05.2023r. B peructpute Ha K®H, bPB, LeHTpaneH aenosuTap, O6LLECTBEHOCT U CaNT e
ny6amnkyBaHa MNokaHa 3a pe0BHO roAMLWHO 060 cbbpaHue Ha aKuMoHepuTe

24. U3ABJIEHUE BbB BPDb3KA ¢ KoHdauKTa B Peny6aunka YkpaitHa

KbM MOMEHTa e HaanLe M30CTPeHa NoAUTUYECcKa 06CTaHOBKa MO OTHoWeHMe Ha PyckaTa Pepepauma u octaHanusA cBAT,
BbB BpPb3Ka C NpeanpueTata OT Hes BOeHHa onepaums cpeuwy Penybnuka YkpaiiHa. Cneg CALL nugepute Ha EC
NMOCTUTHAXa KOHCEHCYC 3a HanaraHe Ha 6e3npeLefeHTHU MKOHOMUYECKM caHKumK cpewty Pyckata ®Pepepauma 3apaam
odaH3muBaTa Ha pyckuTe cunu. CuTyaumsaTa foBese A0 PA3KO MOCKbMNBAHE Ha OCHOBHATA FPYMU CYPOBWMHW: NPUPOAHMUA
ras, neTpoabT (CbWMAT 4OCTUIHA cBOA BpbX oT 2014 r. - Hag 100 gonapa), Ha XpaHUTEIHUTE CYPOBUHM - NILEHULA, COoA,
KaKTO W Mo OTHOLWeHWe HopcoBMTe LLEHN HA NPOMU3BOACTBEHUTE METANN.

BoeHHUAT KOHOAUKT Mexay Pycua u YKpaiHa e cbbuTre, KOETO Le NPOoAb/IKN 43 OKa3Ba U3KNHOUYUTENIHO OTPULLATENHO
06O Bb3AENCTBME BbHPXY €BPOMEMCKaTa M B MO-Masika CTeneH BbpXy CBETOBHATa WMKOHOMMKA Npe3 cineagawiute
roguMHu, AOpW U NpU NpPUeMaHe Ha XuMnoTe3aTa 3a MPUKIYBAHETO My B CpefHOCpodeH nnaH. B cnepctsue Ha
KOHGNMKTa Bb3HMKHAxXa MHGNAUMOHHM NPOLLECU U CE CTUTHA A0 HAaMasABaHe pasmepa Ha MHBecTUUMUTE. TOoBa OT CBOA
CTpaHa gosefe A0 Npobiaemu CBbP3aHU CbC CbOMpPaemMOCTTa Ha B3eMaHWATa. HapylweHuTe Bepurn Ha [AOCTAaBKM B
cneacteve Ha rnobanHata naHgemusi COVID-19 6sAxa ycuieHM HeraTMBHO OT KOHQ/IMKTa. BbBegeHute ¢puHaHCOBU
CaHKUMKM Ha Pycusa npeamnsBuKaxa 3aTPYAHEHUA B MHOTO CEKTOPWU Ha MKOHOMMKATA. 3acUNEHUAT HeKaHCKM NOTOK KbM
cbceaHUTe Ha YKpaiHa cTpaHu, bbarapua u ocTaHanaTta vact oT EBpona cblio AonpuHece 3a HErAaTUBHOTO BAMAHME Ha
To3n dakTop. He TpAabBa Aa ce M3KAOYBA U XMMNoTe3aTa KOHGAUKTBLT 43 NPOABAKM AOCTAaTbYHO AbATO Bpeme, KaTo ce
npeBbpHEe B MOCTOAHEH KOHGNUKT 6e3 aKTUBHU BOEHHW AENCTBUA, KOETO A3 NMPOMEHM 3HAaYUTENHO U AbATOCPOYHO

nasapuTte U MHBECTULMUTE B PETMOHa.

KbM MOMEHTa Ha CbCTaBAHE Ha TO3WM MPOCMEKT EMUTEHTbT HAMA AMPEKTHWU E€KCMO3MLMU KbM KAWEHTU OT Pycus u
YKpaliHa n He Tbpnu npak edekT BbpXy AenHocTTa cu. HesaBucMmo OT ToBa ropenocodyeHuTe ¢akTopu moraTt aa
pedbnekTpaT 3HauYMTe/IHO BbPXY AeMHOCTTa Ha [pynaTa, OCHOBHO B HEraTMBEH acMeKT, M3Pa3ABall Ce BbB Bb3MOMKHMU
CMYLLEHMA B NAAHMpPaHUTE MOCTbMAEHUA, KaKTO Nopagu obLoTo HapacTBAaHETO HAa HECUTYPHOCTTA U CbLLECTBEHOTO
B/IOWABaHe Ha WMHBECTMUMOHHATA Cpeaa, Taka M BbB Bb3MOMHO 3aTAraHe Ha KpeauTMpaHeTo u/Man nosuleHue Ha

NTNXBEHUTE HUBA.
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25. UBABJIEHUE BbB BPb3KA C MIPOMEHU B MAKPOUKOHOMMWYECKATA CPEOA

CBeToBHaTa MKOHOMMKA M MKOHOMMKaTA Ha EC Mmaxa cpaBHUTENHO CUAEH pacTeX npes3 NbpBOTO noayrogue Ha 2022
rogvHa, HO BWCOKaTa CTeneH Ha HEeCUIypPHOCT, 3HAUYMTE/IHOTO MOBULIEHUTE LEHW Ha EeHepruiHUTe CYPOBUHU U
npobsemuTe c BEPUINTE 3@ AOCTaBKA Ce OYaKBa A3 OXNagAT MKOHOMMYEcKaTa akKTMBHOCT HavanoTo Ha 2023 roauHa.
CTapTMpanuAaT npouec Ha MNOBULIEHWE HA JINXBEHUTE MPOLEHTU OT BOAELMTE UEHTpasHM 6aHKM, B OTroBOpP Ha
WUCTOPMYECKU BUCOKUTE MHONALMOHHM PaBHMLLA, C€ OYaKBA AOMBJHWUTENHO A3 OrPaHMYM MKOHOMMYECKUSA PacTeX B

cBeTa M ocobeHo B eBpo3oHaTa npe3 2023 roanHa.

Ha 19 OktomBpu 2022 r. HauMOHANHMAT CTaTUCTUYECKU MHCTUTYT NyO6AMKYyBa pPEBU3MPaAHM penoBe OT AAaHHM Mo
HaumoHanHute cmeTkM. Cnopen Tax Hal-3HAYMTENHaTa NPOMsHA B OTYETHMTE 4YMcaa ce oTHaca 3a 2021 roguHa, KaTo
HOMWHaNHaTa cTOMHOCT Ha BB e no-BMcoKa ¢ 6.3 mApAa. /1B., @ peanHusT pacTtexk Ha bBI e pesusmpaH oT 4.2 Ha 7.6%.
Mpe3 nbpeoTo nonyroane Ha 2022 rogmHa BBl Ha bbarapua ce e ysenmuunn ¢ 4.1% no NoCToAHHM UeHU. [Mpe3 BTOPOTO
nosayroaue ce NPorHo3uMpa pacTexbT Aa ce 3abaBu v 3a uANaTa roanHa Aa 6bvae 2.9%. BNoweHOTO BbHLLHO TbpCeHe e

OrpaHMYM HapacTBAHETO Ha M3Hoca npe3 2023 roguMHa, a pacTexkbT Ha BBl we ce 3ab6asu 1o 1.6%.

B cpaBHeHMe c nposeTHaTa NpPOrHo3a, pbCTbT B 3aeTocTTa 3a 2022 rogMHa e cbwectBeHo HamaneH ao 0.9%, nopagu
3HAYUTENHO NO-Mankusa BPol YKpaMHCKM BeKaHLM, KOMTO ce MHTerpMpaxa Kbm Bbarapckus Tpygos nasap. MNpes 2023
roAnHa ce NPOrHo3Mpa 3aeTocTTa Aa NPOABLAKM A3 HAapacTBa, HO € NMO-HUCBHK Temn oT 0.4%, KoeTo Wwe 6bae cneacreune
Ha 3a6aBAHETO Ha MKOHOMUYECKMA pacTex. KoedumumeHTbT Ha 6e3paboTuua 3a 2022 roamHa ce o4akBa aa 6vae 4.6%, a

npes nepuoga 2023-2025 roanHa ga cneasa TeHAEHUMA HAa HAManeHue n aa aocturHe ao 4.2%.

IMpo2HO3HU MAKPOUKOHOMUYECKU NoKa3amenu

OCHOBHM MaKpPOMKOHOMUYECKU NOKasaTenu OTyeTeHU JaHHU MporHosa

MexayHapogHa cpeaa 2020 2021 2022 2023 2024 2025
CBeToBHa MKOHOMMKa [peasieH pactex, %] -3.00 6.00 3.20 2.70 3.20 3.40
EBponelicka MKoHOMMKa - EC [%] -5.60 5.40 3.20 0.70 2.10 2.20
BanyTteH Kypc [w.4./espo] 1.14 1.18 1.04 0.98 0.98 0.98
LieHa Ha neTpon "BpeHT" [w.4./6apen] 42.30 70.40 100.70 83.60 76.60 72.70
LleHa Ha HeeHepruiHu cyposuHu [B W.Aa., %) 3.30 32.70 8.30 -14.20 -2.00 -1.00
EURIBOR 3m. [%] -0.40 -0.50 -0.20 0.80 1.10 1.00
bbarapua

BBM [mAH. nB.] 120,553 | 139,012 | 161,721 | 173,826 | 186,001 | 197,715
BB [peaneH pacTtex, %) -4.00 7.60 2.90 1.60 3.40 3.30
MotpebneHne 1.40 6.70 3.80 2.70 3.00 3.00
BpyTo 06pasyBaHe Ha OCHOBEH KanuTan 0.60 -8.30 -3.60 4.90 9.50 6.10
M3HOC Ha CTOKM 1 ycayrum -10.40 11.00 5.40 1.50 4.80 4.90
BHOC Ha CTOKM 1 ycayru -4.30 10.90 7.60 3.40 5.50 5.10

3a6.: Mpu uzzomesaHe HA Npo2HO3aMaA €A U3M0A38AHU cmamucmu4yecku OdHHU, nybaukyeaHu 0o 10.10.2022 2. c

U3KaYeHue Ha daHHume 3a bBI1, nybaukyeaHu Kom 19.10.2022 r. U3TouHMUM M® 1 BHB.

C ornep, BUCOKaTa HECUTYPHOCT B rnobasieH NnaH CblLecTBYBaT peaunua pUCcKoBe npes MakpoMKOHOMMUYECKaTa
nporHosa. AceH npMmep 3a TOBa e OoT4eTeHaTa rogulHa UHonauua B bbarapus 3a gekemspu 2022 rogmHa Cnpamo
nekemspu 2021 roamHa ¢ 16,9 Ha cTo. PbCTbT Ha TE€3M CTOMHOCTU HagMMUHA BCUYKM MPOrHO3M Ha GUHAHCOBU UHCTUTYLIUMU
33 nocoyeHua nepuosn. CpegHoroguiiHata nHbNauma 3a nepuoaa sHyapu - Aekemspu 2022 rogmHa cnpAmMo nepuoaa

AHyapu - gekemspu 2021 rogmHa e 15,3 Ha cTo. Tpsabea ga ce otbenexu, Ye pasriegaHa no meceum nHdnaLma nNoKkasea

[ToacHuTenHUTE npunoxkeHuna ot cTp./ Ao cTp.30 ca Hepa3aesiHa 4acT OT OT4eTUTe 29



AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
31 Mapm 2023a.
Temn Ha HamaneHue.

PbKOBOACTBOTO Ha APYXKECTBOTO C/AeAn BCUYKM MPOMEHW Ha MKOHOMMYeCKaTa M NOAUTUYecKa obcTaHOBKa U

npeanpnema Mmepku 3a HamaziaiBaHe Ha NOTEHLUMA/THOTO UM HEFAaTUBHO B/IMAHUE BBPXY APYHKECTBOTO.

HactoawmaT otyeT e ogobpeH ot CA Ha AKTus Mponbptnc AACUL, Ha 30 Maw 2023r.
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Kpacumupa MaHalioToBa — Ynpasuten
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